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CLEARING HOUSE RETURNS. 

The aggregate of exchanges for the week ending July 2 re- 
cords an increase over any ‘similar period in the current year 
and has been exceeded only twice since we began the compil- 
ation of these returns. Compared with the corresponding 


period of 1886 there isa gain of 24:1 percent in the whole 
country, and outside of New York the increase reaches 15:1 



















































































per cent. The most notable improvement over last year is at 
Omaha, 63°3 per cent. 
Week Ending July 2. Week End’g June 25. 
: 
} { | 
| 1887. 1886, \P. Cent. 1887. P. Cent. 
s Pee a ee $ | 
New Y; York eee es 644,328, 680,260,025! +4284! 645,421,554 +05 
Sales of 
(Stocks. ccccccccAGVes.)! (1,028, £g3)| (1,155,090); (4+-67°3)! (1,818,888)! (—2°2) 
Cotton wo... «+es bales.) (53 2.600) (485,600)' (+38°1) (810,000) (+189°0) 
py seeeseee bushels.)| (27,976,300), (26,443,000); (4+-5°8)) (61,276,900) | hes 4 3 
(Petroleum....... -bbis.)| (12,060,000), (49,933,000); (—75°8) (8,488, YOO), (—S4 
I ais: Citaiaiintieaie 99,766,469 90, 55,224) 49°7%| 88,949,451; +123 
Providence.... .. eeveece ° 5.0038, S00) 4,413,600) +13°4 4°850,600 +383'°2 
artford nendadel 7,915 2,208,875, +248 1,473,786 +2°2 
New Haven........+-+++- 1,401 473 1,360,736) +29 1,814,475) +30°1 
nis cccshinnne abt 1,048,465. 874,487) +19" 9 054,382) +265 
Worcester........ thesia 900,501 | 171,018; —23"1 7,312; +27°8 
Springfield........... 1,082,797) 1,076,729/ +0°6 931,452 17°7 
arr oseee 34,142 548.8 —2°7 646,011) 40°5 
Total New England...| 112,605,592, 102,699,655) +9°6! 100,218,169) +13°7 
| 
Philadelphia............. 76,690,920, 65,281,664 +175) 66,817,918; +21°2 
Pittsburg....... coceccces 10,376,733) 7,850,676 +322 9,546,297 340 
Baltimore............ veee| 15,927,378) 12,995,282)  +22°7 14,397,183) 42°2 
Total Middle...........| 103,015,031, 86,127,622) +196) 90,791,395, +25°4 
63,377.436' 56,209,001; +412°8) 60, 781 886) +81° 
¥,861,200 = 10, 812,000) —87 9,3 3,550 —2°6 
5.597.552' 4.010647;  +30°5 5,5 re ‘All| +596 
8,502,659| 3,556,311 —i'5 3,605,003; +32°0 
1,926.686/ 1,354,813) +42°2 1,901,747|  +71°0 
3,286,028 2,354,723 87'S 3,249,486 377 
2:145,220| 1,575,651 B61! =: 2,236,929 Tati 
1,018,682) 737,008] +29°4! 044,750) +41°6 
3,005,054, 1,810,060} +63°3 2,884,u7H) +511 
3,468,760, 3,284,351 +56 3,465,125! +35°4 
1,828,664 1,546,563} +18°2 2.158.832 45°90 
4,220,82°) 2-638 925; +599 4.027 7,778 52°0 
472,5°6 382,726) +235 524071, +24°4 
790,285 510,917 +520 738,438} +493 
377,363 eiplosdin A ataekion 994,562) 0 ...: 
Total Western........| 104,501,584! 90,908,037 +15" 0) ~ 101,749,085 +313 
OE 16,474 aed 15.569.899 7 2} 17,857,714 +32°8 
is Mase: 600 6occss 1,201,625) hs. VG3 + 25 6 1,403,637] +548 
New Orleans............. 4,927,513) 5,614,500 2°2) 6,068,606; +311 
Louisville ......... cs 5.924,942| 5,482,401; +8: 4,630,510] +115 
PMMEGS OlEG oc ccc cccccccce 121,737 5.719,159| +42°0! 8,078,534) + 63°5 
Dike. 6606ceccees ae 1,004,824) 1,250.65; —10°7! 1,076,679) +-17°7 
7 878,062) ¥11,L63) —3°6 "941,565 +40°4 
MOPTOIK... 20000. cecccces o| 583,647 518,212) +126) 565,207} -++-11'8 
Total Southern........! 89,125,514 35,822,908] +92) 40,622,342) 434-7 
Ban Francisco...........| 18,873,358, 13,121,648] +43'8) 13,643,988} +337 
Total all........ ..e..2./ 1251 .766,707 1,008,935, 9,008 +24°1 992 192,466 ,4 136 +7°8 
Outside New York...... | R78.122,379 825.674.9078! +150 847.044.8882) +o57 








* Not included in totals. 
The returns of exchanges for the month of June exhibit a 
heavy gain over those for May, the increase at New York 
























































































































| June, | Six months. 
1887. | — 1886. P.Ct. 1887. 1886. P.Ct. 
eR $ $ | $ 
New York. .... | 2,965,421,025 2,734,162,90:| +8°5/17,061,400,082) 16,091,578,589, +60 
Boston.........| 383,527,668) 343,261,745|+13°2| 2,262,375,056! 2,006,776,836' +127 
Providence... 29,938,300 18,383,501 | + 14°: 118, 273,700; 107, 350) 500) +103 
Hartford...... 7,194,059 6,903.40 | +4°2 44,081,522 43,174,944 +21 
New Haven 5,656,018 4,891,758] +15°6 $1,303,748 27,761,8¢4)|+13°1 
Portland..... ae 4,413,522, B885,48 1 +13°6 23,024,55s 22,180,144) +38 
Worcester..... 4, 022, 485) 8,620, 86.'+11'1 28,452,050 20,45, "423 +119 
Sprin =e. 5,105,245) 83,278,426 +31°6 25,723,505 20,062.75 | +28 2 
Lowell ......... 2 __ 2678 017 2,316,258! + 15°s 14,706,0¥1 | 12,765,226)+15 2 
Tot. N. Eng. ~ $38,532,214 387 ,C%1,446 +13°5) 2,543,030, 220 
Philadelphia..} 301,559,986; 288,096,920/+27°7) 1,592,769, 246) 
Pittsburg...... 41,7°8,936; 81,554%.791/+8L1; 245,721,571) 
Baltimore..... 60,164,418) 4,020,217 tee" 22° 4 $41,208 038) 
Tot.Middle..| 403,493, aand 316,976,947 427: 3 2,182,789, 355, 1,852,737, 7 
Chicago....... 281,724,575 231,845,733 aioe 9! 1,419,365, 51y. 1,195, 
A ena 48,3 13,950) 43, 717, ‘000! 410°7 292,816,050 
anes 23,478,6 61,57 rag: 8 111,51: 31649 
Detr 17,038,749) 3 262. a oT V1, Bol, Su6) 
Indianapolis... les 9,424,928 5,533.7 14-70" 3) 44,212.131! 
Cleveland.....{) 14,466,959, 10,531, O24 +37°4 $0,072,161. 
Cc clueabes. 9,452,803) 7 "300. &33/4+-29°5 53,706,579 
Peoria vesseecee] 4,509,172; 8,243,832 4483, 27,086,158) 
eees cons 13,54¥,359 8,191,327 +65°4 70 462,882 
Min nnenpoils. 16,741,852 12,434,979 + 34°6 80,455,220, 
eg 10,123,218 7106.0°7 | 42°5 57,409,755) 
Ps al ee 18,433,592 11.858,vw1s8 +555 97,219,912 
Grand mngtte. 2,420,545) 1,909,229 +26" 12,618,452 
Wichita....... 3,803,549) 2,567,270 +518 $1,20%,037 
Tot. West...; 477,432,235) 376,159,048 +26'¥> 2,469,999,331) 1,976, +250 
St. Louis.......} 75,821,5 62,760,710 +20°8} 440,642,676] 381,593,383/4+15°5 
St. Joseph.. 6735183) 4,468,308 +50 7 35,682,3 | 21,748,651) +€4°1 
New Orleans.. 29,321,262) 24,863,500) +i°8 214,241,252 197,018 962 +8 : 
Louisville......} 23,8263072! 20,087,752 +1971! 137,348.61 115,646,420 | +18" 
Kansas saan 37.244,> 05 24.63,441 +50°4 200. 850,680 131 601,024 /}+52° 8 
Memphis.. 5,579,985! 4,784,293 -++-14°6 51,204,310 39,723.928'+28 9 
Galveston.. 4,014,834) 8.561.421 +12°7 26.287.359 80,864,105 —14°8 
Norfolk ....... 2,370,¥7 70| 2.; 123,354) +s 17,547,035 17,573,775; —tv9 
Tot. South...} 181, 314,204 147,817 204 +22°7) 1,123,823,326 936,081,153 +20°1 
San Franeisco.| 75,497, wat 51,871 909 +45" 55) 75,171,084) 281,003,897'+33'5. 
Total all...../4,541,691 331) 4 ,014,080,056 413° 12 5,756,214,208, 23,308,444 ,607 +10°8 
Outside N. Y.|1.576,269,406 1,279,917,154,423°2, 8,604,814,216) 7,306,866,018 -+19°0 























Our compilation embraci ‘ing operations on the 
York exchanges now covers six months of 1887 and 1886: 


various New 











Sic months, 1887. 


| 


Six months, 1886. 
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Description.| Par Value | Actual |Aver’ge, Par Value' Actual [Aver'ge 
or Quantity’ __ Value. Price. | or Quantity, Value. Price. 
. 5 e | Land 
stock j $h''s), 45,585,148 2 1 2408174001 59°7 { igssoneom 180 } 018061619 70" 
RR. bonds... |$234 "05-10, $195,318 528 3a | $3820,457,700 $275,420,238) 85°9 
Gov’t bonds.| $4,647,950. $5,564.074' 119-7 7.277.900 88,7 30) '421/120°4 
State bonds.| $12,05,200( $4.4 risil 343 | $5,004" 40) $3. 141.682{ 38'S 
Bank stocks.! 1.201.650] §1°483'5 56 123°5 760 ,305' 74,628 | 113°7 








TOO. .0« 
Petr’I’m.bbls 
Cotton. bales 

Grain...bush 


576, 423,000 
13,664,700 
1039; 197,105 


$4276489910| $2610027390' 61°0 

$375,038,166 65 1-15< 
$703, 196,365 $51°46 
$426,001 236 Bilge. 











Total value 


$ 1615163207 


12,061 600) $55,457,240 


|#4611458.430 \go005277,588, 712 
'$1382,243,000 #1026080,042'77 1-100 


815 907,524) $652,154, S01) S35¢¢. 








'$5573908,671 | 




















We give below our usual estimate for the week ending July 
9 based on the five-day telegraph returns, and it indicates an 
increase compar ed with 1886 of 95 per cent. 




















a $174,653,538, and in the balance of the c ount: y $67,411,- 
872. Contrasted with June of last year there is an excess in 
the aggregate of 13:1 per cent and for the six months the} 
gain reaches 10°8 per cent, 

















Week Ending July 9. Week End’g July 2. 
Returns by Tclegraph. : . : 
1887. 1886. (P.Cent.| 1887. | P. Cent. 
& é | $ 

Oy  aercnntans 443,087,565, 431,695,455, +2°6! 672,818,126 +4208 
Sales of Stock (shares).... (720,693) (975,678), (—261) (1,771,708), (+78°6) 
BORER ccccce ccs cccccece 58,694,406) 59,605, 582) —1°5 76,353,€69 +23 
Philadelphia............. 48,893,960} 9$8,495,u62) +427°0! 59,285,631) +110 
Baltimore................| 9,848,084 9,277,873) —4°6| 13,067,448} +2174 
CHICAZO...... seeseeeeeeee] 42,033,696) 38,610,000, +89, 46,833,001) +3°S 
Pe nds sccndcceaces 13,411,845! 13,014,350 +31) 12,980,861; +17 
New OrleanS..........0.| 4,454,764, 5,268,662! —15"4 4,029,084, +83 
Total, 5 days......... 619,424,310, 595, 967,984 +39 885,367,410} +169 
Estimated 1 day.......! 164,386,202 132,6.2,020} +239 262,142,104} +549 
Total full week..... "7S3,810,512) 728,580,003] 476 1,147,500,514| +238 
Balance Country’....... 93,467, 452 72,791,972 _ +264 104,268,107; +2¢°8 

Total week, all.. ....! 877,277,904 $01,371,076) 405 1,251.777,021| 428 














* For the full week, based on last week’s returns, 
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THE FINANCIAL SITUATION. 


The tendency of the money market the past week has 
been towards increased ease. As represented by bankers 
balances, the extremes for call money have been 10 and 3 
per cent, with the average about 6 ‘per cent; renewals 
were made at the same figures, but not until Wednesday: 
The indications now point to easier money on call. This 
is made probable from the fact that the July disburse. 
ments have been well distributed, that Government pay- 
ments promise to be large, and that money sent West on 
the failure of the Fidelity Bank is likely in part at 
least soon to return. Time loans are in good 
demand at 6 per cent for 30 to 60 days on 
prime collateral. Miscellaneous collaterals are generally 
rejected, and so far as loans are made on them the rates 
are not quoted. Commercial paper meets with little or no 
inquiry from city banks, and not much disposition is man- 
ifested by out-of-town institutions to buy. Tne failure in 
the dry goods trade this week has made purchasers more 
cautious, a closer scrutiny of names being very apparent. 

The cable reports a reduction this week in the rate of 
discount in the open market at London for 60-day to 3. 
months’ bills to 1}@12 per cent, and no change in the 
Bank of England minimum, although the proportion of 
reserve to liabilities has fallen to about 382 per cent, 
against 43 per cent last week. The open market 
rate at Berlin has dropped nearly 1 per cent, or to 12 to 
2 per cent, against 22 to 2? percent last week. At Paris 
the open market rate remains at 2} por cant. The fall in 
the rate at Berlin is doubtless due to the fact that the sub. 
scriptions to the new loan of 100 million marks were 
closed on Taoursday. The loan wasa brilliant success, 
the subscriptions reaching 700 millions, of which 400 
millions are reported to have come from Berlin alone. 
The Bank of England has lost £747,009 bullion this 
week. A special cable to us states that this has been made 
up by an import from South America of £18,000, by 
shipments to the interior of Great Britain of £376,000, 
and by an export of £389,000, the larger part of which 
was to South America. 

Our foreign exchange market ” been dull and almost 
without feature this week until towards the close, when 
with easier money here there was aslight upward ten. 
dency. No change in nominal quotations has been made, 
but for actual business there was a little narrower margin 
between the bid and asking price for sterling. Of the 
$1,250,000 of gold reported by us afloat for New York 
last Friday, $100,280 75 arrived early this week and 
$800,000 more came in on the Trave yesterday. All of 
the remainder ought to be here by the coming 
Tuesday. Itis stated that a new customs regulation 
with regard to the imports of gold is likely to cause much 
annoyance. The objectionable feature is a requirement 
that packages must be opened in presence of a United 
States appraiser, the object as stated being to prevent 
smuggling. As the appraiser cannot always be promptly 
secured, delay is feared as the result of the regulation, 
and in case of a large shipment this might prove quite 
embarrassing. Bankers very reasonably ask why the 
same object could not just as well be attained by author- 
izing the officials at the Assay Office—whither foreign gold 
is almost invariably sent—to examine the packages. 

With regard to general business, very little change is to 
be noted from week to week. Transactions are large, but 
in most industries competition is close and profits small. 
There has been of late weeks in many departments of trade 
either a decline in prices or at least an easier tendency, 
due very likely to the greater caution in banking circles 





since the collapse of the wheat corver and the disclosure 
with regard to the Fidelity Bank. An event of the week 
has been the failure of an old, conservative dry goods firm 
in this city, before referred to. This incident has been 
accorded much more prominence as an indication of 
the state of the trade than it deserves; its import- 
ance grew out of the fact that the paper of the 
firm had stood high, and hence the failure was more 
talked about and disturbing than it otherwise would 
have been. That there continues to be great activity in 
exchanges is indicated in no way more truly than in our 
monthly Clearing House returns. The weekly statements 
represent the situation in part, but the monthly compila. 
tions make a more graphic presentation of the facts. The 
following are the figures for June and for the six 
months. 
MONTHLY CLEARINGS. 














Clearings, Total All. | Clearings Outside New York. 
Month. 
1887. 1886, (P.Ct. 1897. | 1886. 'P. Ct. 


January....| 4,370,822,843' 4,143,139,849 +5°5| 1,408,136,783) 1,267,610,054 +11°1 
February ...| 3.695,294,565, 3,848,019,(32, —4-0) 1,222,010,794 1,102,511,201/+10°8 









































March........ 4,335,761,645) 4,172,610,767 +3'9| 1,499,393,166 1,287,534,325 +18°3 
Total. ....|12,401,879,053] 12,163,769,648 +2°0) 4,129,540,743| 3,637,656,570 +13°5 
April........ 4,513,017,992| 3,610,313,361 +25°0| 1,430,146,532| 1,189,333,413 +24°5 
May.........| 4,299,625,922' 3,610,281,542 +191) 1,508,857, 535) 1,199,953, erepl ipod 7 
SERA EN | 4,511,691,381| 4,014,080,056! +13'1| 1,576,269, 406) 1,279,917,154 +288 2 
Total...... 13,354,335, 245. 11,234,674,950 +189 v _4,565,273,4 73) 3,669,209, 448. Miedell 4+24°4 
6 months |o, 758,214,208 23,393,444,607 +10°8! 8,604,814,216 7,306,866, malaae 0 





—— 


What could show more absolutely than the above, that 
in the months named transactions have been of very 
large volume. In fact, June’s totalis the largest of the 
year so far, and although there was a very considerable 
increase last year in the same month, the growth now is 
over 13 per cent more, while for the last three months the 
aggregate is nearly 19 per cent larger than in 1886. It is 
interesting to note how this total compares with other 
years, and also what the growth has been at different 
centres of trade. For that purpose we have prepared the 
following, covering the years since 1880. As six ciphers 
are omitted, the full face type expresses thousands of 
millions. 


EXCHANGES FOR SIX MONTHS, JANUARY 1 TO JULY 1, 1880 TO 1887. 





























(000,000somittea 1897. | 1886. | 1885. 1884 | 1889, | 1882. | 1861. | 1880, 
$ | * : $ t ¢ ae = 
New York.......... 17,061) (16, 092 11,886! 17,854 18,704 22,799 26,077 19,266 
MOGEGR. cc cccnccseses 2, 262) 2,007) 1,6 5 | 1,664, 1,785 1,809, 2,124! 1,648 
Philadelphia........ 1, 1593) 1,365 1,095) 1,368, 1,391) 1,376) 1, 360, 1,222 
Baltimore.......... 844/295, 295) 323) 337) Bt 358; 314 
CRASRRO..000 ccccecccs 1 419) 1,195. 1,069 1,161) 1,231) 1,083 920, 785 
St. Louis............ 441 382, 370, 413] 437} 418] «8385, B45 
New Orleans........ 214) 197 a 252 27 253 259 255 
San Francisco...... 375) 281! 2 274 268) 284 299 262 228 
etal eve ecccvees 23, 709 21,814 814 16, 783 23,303 303 24, 440 28,361 31, 745 24,063 
Other cities......... 2,047 1,584) 1,289 1,408 1,216 1,142 979 __769 
Total all...ccess: 25.3 756s 23,308 18,072 24,711 2, 656, 29, 508, 724 24,832 832 
| 
Outside New York.) 8,695 = 7,: 306) 6, 186, 6, “" 6, 952 6.7 . G.647 9,566 
i | 


N.Y. clearings, less 
24 times st’ck sales 11,053 &, SOL » &; 523) 9, 040 11,247 152,775 1. 4,315 1°2,362 











A. feature brought out t by the foregoing is, as will be 
noticed, that the chief increase is outside of New York. 
New York has increased materially as compared with 
1885, but only moderately as compared with 1886, whereas, 
compared with 1884 and previous years, transactions are 
now very much less. This is in good part explained by 
the last line in the foregoing table, which shows that out- 
side of the Stock Exchange there has been a large 
growth in the total transactions over previous years 
back to 1883. But on the other hand, Boston, Philadel- 
phia, Chicago, and nearly all Western cities, exhibit the 


largest aggregates ever reported. We now add the 


figures showing the sales at the New York Stock 
Exchange for the last two years. We have no room to- 
day for further comment upon them. 
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SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 





— 




















1887. 1886, 
Month. | Number Values. Number Values. 
of Shares. Par. Actual. of Shares. Par. | Actual. 
iS $ t yee Ree 
Jan....| 5,147,127; 712,998,400 414,449,380 | 8,672,154! 790,683,975| 570,361,697 





Feb....| 7,214,112) 637,698,950 372,351,431 | 9,410,897) 818,717,825 587,469,315 
March .-| 7,147,305) 646,985,850) 379,692,567 | 10,152,078} 853,773,952) 608,511,278 


Total] 22,508,544 | 1,997,683,200 1,166,496,378 | 28,235,129 2,463,175,752 1,766,342,290 
April..| 9,467,679) 604,209,750, 472,416,416 | 6,410,551] 584,167,700 376,762,373 
May...| 6,560,087 603,803,800, 371,187,053 | 6,639,303) 603,092,350 422,796,926 
June...| 6,988,832; 617,742,450 393,674,204 | 7,111,197) 654,423,225 452,180,030 


Totai|23,016,598 2,025,846,009 1,236,677,673 | 20,16i,051|1,841,683,275 1,251,739,320 
6 mos. . [45,525,142 4,028,529,200'2,403,174,051 | 48,396, 180!4,304,859,027 3,018,081,619 

Returns of railroad earnings still continue very satisfac- 
tory. We defer publishing our regular monthly statement 
till next week, so as to make it more complete, but we 
already have enough roads to indicate that the June 
exhibit, like the exhibits of the months preceding, will be 
very favorable. Footing the figures for the 71 roads that 
have furnished returns, we find that they show aggregate 
earnings of $20,949,877 this year, against $18,647,367 last 
year, an increase of $2,302,510, or 124 per cent. This isa 
heavy gain as it stands, but is all the more striking when 
we remember that we are comparing with heavy totals in 
1886, the gain then on sixty-one roads having been 
$2,170,708, or about 12 per cent. We have also prepared 
our usual table for the fourth week of the month, and 
give it on another page. ‘This does not show so large a 
ratio of increase as in the earlier weeks, owing to tke fact 
that earnings last year in that week were unusually large, 
and also to the fact that on special roads exceptional 
circumstances kept earnings down the present 
year. As it is however, the ratio of increase is 124 
per cent, Net earnings, too, make excellent comparisons 
with last year. Some additional exhibits have been 
received this week for the month of May, among them 
those of the Atchison, Burlington & Quincy, Denver & 
Rio Grande and Ohio & Mississippi, and these all show 
greateror larger gains. In making up our April state. 
ment of the net, we found that the increase was not quite 
up to expectations. It is likely that in the statement for 
May the improvement will be more marked. 

It would seem as if gradually a construction of the 
fourth section of the Inter-State Commerce Law was 
being arrived at. Three weeks ago the Inter-State Com. 
missioners laid down certain rules for the guidance of the 
railroad companies, in whicb, after calling attention to the 
fact that the prohibition of a greater charge for a short 
than for a long haul applies only in cases where the cir- 
cumstances and conditions are substantially similar, they 
undertook to point out certain general cases where the 
circumstances and conditions might be considered dis- 
similar. This week Judge Deady, of the United States 
Circuit Court at Oregon, has rendered an opinion on the 
Same question in the application of the receiver of 
the Oregon & California road for permission to 
charge less for a long haul between San I ran- 
cisco and Portland than for a short haul between 
local points, the existence of rail and water competition 
seeming to make such a course necessary. Judge Deady 
had rendered much the same opinion two years before 
when an act of the Oregon Legislature covering that point 
was under review. Ilis conclusions coincide with those 
of the Inter-State Commission, only that they go much 
further. The Commissioners mentioned water competition, 
competition with foreign roads, and “rare and peculiar 
cases of competition between railroads” as instances 
where the prohibition of the fourth section does 
not apply, but Judge Deady lays down the broad 
and comprehensive rule that “freight carried to 









































‘or from a competitive point is always carried under 
“substantially dissimilar circumstances and conditions 
“ from that carried to or from non-competitive points. In 
“the latter case the railway makes its own rates. In the 
‘¢former case the circumstances are altogether different. 
‘‘The power of a corporation to make its own rates is 
‘limited to the necessities of the situation. Competition 
‘controls the charge. It must take what it can get, or, 
‘as was said in ex parte Koehler, abandon the field and 
“let its trade gotorust.” As sustaining this opinion, 
reference is made to the decision of the U. S. Supreme 
Court (117 U. S., 355), where it was held that “the 
“service rendered by a railway company in transporting 
‘local passengers from one point on its line to another is 
‘not identical with the service rendered in transporting a 
‘through passenger over the same rails.” Judge Deady’s 
views certainly have the merit of common sense, and if 
sustained, the fourth clause, which was to accomplish 
wonders in revolutionizing railroad methods, has become 
a nullity. There is not a railroad in the land that cannot 
make out a clear case of exemption from the operation of 
the section, for it is on competition and competition alone 
that the present system is founded. 

The stock market has been unsettled this week and 
rather weak. No change has, however, taken place in 
the conditions affecting values. The outlook for the 
crops is satisfactory, refreshing rains having fallen in 
nearly all sections where rain was needed. Reports of 
earnings continue excellent; bank clearings are large, 
and generally business is good, while money is becoming 
easier. Nevertheless, the stock market does not go up, 
but on the contrary is steadily dropping to lower figures. 
Operators apparently have not enough confidence in the 
situation or in values to induce their engaging in an 
attempt to advance prices, while the outside public now 
and for some time past has been completely absent from 
the market. The result is that the room traders who are 
reduced to the necessity of making a living one way or 
another, finding that prices cannot be moved upward, are 
industriously at work hammering them down. Chicago & 
Northwestern was attacked on the announcement that 10 
millions of accumulated surplus had been charged off to 
equipment. As this is a mere matter of bookkeeping 
and consists simply of marking cost of equipment down 
ten millions on one side of the account, and surplus fund 
ten millions on the other side of the account, it is difficult 
to see why the operation should have any effect on the 
value of the shares. 

The following statement made up from returns collected 
by us shows the week’s receipts and shipments of currency 
and gold by the New York banks. 





| Received by | Shipped by | Net Interior 
iN. Y. Banks.’ N. Y. Banks.| Movement. 


$852,000 


Week ending July 8, 1887. 








$513,000 | $1,365,000 |Loss.. 


*reereewe  ~— i $s 88848 . eeeeereeae 














__ $513,000 | $1,365,000_| Loss. $852,000 

The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to 
and from the interior. In addition to that movement the 
banks have gained $4,000,000 through the operations of 
the Sub-Treasury. Adding this item to the above, we 
have the following, which should indicate the total gain 
to the New York Clearing House banks of gold and cur’ 
rency for the week covered by the bank statement to be 
issued to-day. 


Total gold and legal tenders..... 








Week ending July 8, 1887. Into Banks. | Out of Banks.| Net Change in 





Bank Holdings. 
Banks’ Interior Movement, as above $513,000 $1,365,000 |Loss.. $852,000 
Sub-Treasury operations. .......... 8,900,000 4,900,090" |Gain.. 4,000,000 








Total gold and legal tenders ....|_ $9,413,000 |! $6,265,000 /|Gain.. $3,145,000 
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- The Bank of England lost £747,000 bullion during the 
week. This represents £371,000 net sent abroad and 
£376,000 to the interior of Great Britain. The Bank of 
France lost 1,150,000 francs gold and 2,050,000 francs 
silver, and the Bank of Germany, since the last report, 


shows a decrease of 21,377,000 marks. The following 
indicates the amount of bullion in the principal European 
banks this week and at the corresponding date last year. 





——— 




















July 7, 1887. 4 July 8, 1886. 
Banks 0 . 
‘ Gold. | Silver. | Total. Gold. Silver. { Total. 
£ | £ £ £ £ £ 
England.. .... 22,589,955 | 22,589,855), 21,123,804) .......... 21,123,894 
France........ 48,259,182! 47,230, 824 95,190,006) 54,613,534 | 45,041,806) 99,655,642 
Germany* ....| 21,266 (85018, 850,201) 40,126,150;| 19,665,010) 15,551,990] 35,217,000 
Aust.-Hung'y| 6,630,000 14,163,000, 20,793,090,| 6,382,006|13,461,000! 19,843,000 
Netherlands..| 5,092,000, 8,309,000; 13,401,000! 6,542,000) 8,199,000) 14,741,000 








Nat.Belgium*, 2,548,000) 1,274,000! 3,822,000, 2,684,000) 1,342,000} 4,026,000 
National Italy| 7,001,000) 1,118,000 8,119,000, 7,263,000, 1,493,000) 8,756,000 


Tot. this week! 113,386,896 90,954,115 204,341,011 |118,273,740 85,088,795 203,362,536 
Tot. prev. w’k.' 114,753,325 91,549,053 206,802,381) | 118,948.382'85,127.534 204,075 916 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to ovtain; in neither case is it claimed to be 
accurate, as those banks make no distinction in their weckly report, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation, 

NoOTE.—We receive the above results weekly ~ J cable, and while 
not all ofthe date given at the head of the column, they are the 
returns issuc d nearest to that date—that is, the latest reported figures. 


The Assay Office paid $141,210 through the Sub-Treas- 
ury for domestic bullion during the week, and $100,281 
for foreign bullion, and the Assistant Treasurer received 
the following from the Custom House. 















































Consisting of— 
Date. Duties. nisin U. 8. Gola | Silver Cer- 
‘ Notes. Certific’s. | tificates. 
July 1.| $470,747 69|  $2.500| $59,000| $360,000] $48,000 
“ 2 331,386 05 1,500| 38,000! 265,000 26,000 
i 8 a TT TT ae ane 
« 5.1 564,135 05 5,00.| 76,000] 439,000 43,000 
“ 6 717,782 80 5,500! 71,000] 883,000) 56,000 
“ 9 378,424 37 5,500| 55,000] 271,000 45,000 
_ Total.| $2,462,475 96] $20,000| #249,000! $1,918,006] $218,000 





Included in the above payments were $7,000 in silver 
coin, chiefly standard dollars. 








GOVERNMENT FINANCES. 


The overhauling of one’s books when every item 
exhibits increasing strength ought to be an agreeable 
operation. Revenue largely in excess of needs, deb; 
obligations reduced with marvelous rapidity, interest 
charge decreasing more rapidly stil), and the prospect 
that the income the coming year will afford a surplus 
surpassing even the last—these are the features which 
Government figures for the fiscal year just closed suggest 
and present. Nevertheless, for obvious reasons, the 
prevailing feeling falls short of unqualified exultation 
over this showing. But the facts are on that account of 
none the less interest, and we may with profit briefly note 
what of good has been attained, and how in the light of 
the past we are authorizad to look at the future. 

Wirst of all, it is certainly very gratifying to find that 
we have redeemed, paid off and destroyed another large 
lot of Government bonds. The total so disposed of the 
jast twelve months has been $124,321,750; as we have in 
the same time paid certain items of non-interest bearing 
debt while reducing the available cash in the Treasury 
$18,753,000, the actual debt payment out of the year’s 
income has been only $109,707,646 38. But this latter 
fact does not affect the former statement, that our interest 
bearing obligations are nearly 124} millions less than they 
were twelve months ago. A single further thought 
on this point is essential toa complete understanding of 
the work accomplished. On the 31st of Augast, 1865 
(just after the war had closed), the debt less cash in the 
Treasury amounted to $2,756,431,571, and the annual 
interest payment to $150,977,698. On the 39th of June, 
1887, the total debt of all kinds made up in the same 





manner, that is according to the old Treasury msisodS 
(excluding Pacific Railroad debt, and accrued interest, and 
calling fractional silver and minor coin an asset as it was 
then rated)—made up in this way the total debt would 
foot up now only $1,175,168,675 with the interest charge 
only $41,189,010. In other words, we have actually paid 
during these years the enormous sum of $1,581,262,896 
of debt and reduced our annual interest charge about 
1093 million dollars. 

We cannot pass by the great fact which these figures so 
emphatically bring out, without once again asking Con. 
gress not to allow debt reduction to stop. It is well and 
necessary to reduce taxation, but while granting that 
relief, it is equally important to perfect a refunding 
scheme of some kind which will leave a quota 
of bonds optional for payment each year. Possibly 
when the session closes it will be found that all tax bills 
have failed through a disagreement of the two houses; in 
that case what a relief it would be, to have adopted such 
@ measure. Besides, tax reduction does not provide an 
outlet for the previous Treasury accumulations; yet 
more or less of them can be used to buy better conditions 
for new bonds. Remembering this, and also that a per- 
manent debt will not be tolerated by our people, that the 
machinery for debt reduction is now in good working 
order, that there will be a surplus even if we lower the 
taxes, Congress cannot fail to see that a feasible refunding 
measure is of the first importance. 

What has been said with regard to the amount of debt 
paid this year shows how excessive our tax income now is. 
As we have so often written on this latter point, we would 
pass over that feature of the case, by giving only the 
annual totals, were it not that a statement of details brings 
out so clearly the urgency there is for relief, We have 
consequently prepared from the monthly figures the 
Treasurer furnishes us, a statement of the revenue each 
quarter for the two years. By this method the constant 
growth in the receipts is plainly indicated. The fi,ureg 
are as follows. 























Revenue in 1886-87 from— | Revenue in 1885-86 from— 

000s omitted. “ Ous- Int’ nal Miscel’ 3! Cus- |Int’nal| Miscel's! 
' Total. |, Ti ota. 

toms. reven'e. é. | sources , toms. jreven’e.| sources 
7 z $ 





z $ || s ¥ 
28,638, 6,125 eee | 51,039) 28,018 o,7e8) 81,503 
29,005} 9,507) 87,164} 44,799) 30,806] 6,367) 81,972 
26,269, 9,383] 92 088 49,48i| 25,67] 7,076, 82,236 
85,224) 9,826)5 98,660, 47 595} 32,303] 7,531) 87,420 
Total 3 year...... 217,404 119,136 "$4,841 371, 381) 192,905 905) 116,806] 26,729! 336,440 
It will of course at once be noticed that this year’s in- 
come is almost 35 million dollars larger than it was last year. 
That is animportant circumstance, but what is more impor- 
tant is, that every quarter of the last year is larger than 
its corresponding one, and that the closing quarter shows 
the largest excess of any in the twelve months. Are we 
not forced to anticipate from that steady increase, adecided 
growth in the coming twelve months? Call the surplus 
last year 109 millions, and adding to that only half 
of last year’s increase, we get a total for the coming 
twelve months of 126} million dollars. It seems unreason.- 
able to look for less than that, except in case we have some 
great falling off in business a:ztivity, while if busi- 
ress continues to develop we ought perhaps to anticipate 
10 millions more. These are the facts Congress must face 
when it meets. We scarcely need to add that all its 
ingenuity will be required in devising honest ways for 
wiping out this vast surplus, while the large amount 
which must be accumulated before that is accomplished 
will be a further stimulant in the same direction. Surely 
both tax reduction and a refunding measure will be alike 


First quarter.... | be 
Second quarter.| 48,652 
Third quarter..; 56,386 
F Fourth h quarter. 53,610 
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| 
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necessary. 
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- But the present situation and the prospect during the 
coming six months are what will engage special atten. 
tion. As we anticipated in referring {to the matter last 
week, the first of July figures show a falling off in the 
Treasury accumulations. Notwithstanding the month’s 
surplus was nearly 17 million dollars in June, the Secre- 
tary appears to have reduced the amount in the sub- 
treasuries over 1} million and the total balance not quite 
but nearly as much. This is shown by the following 
statement of currency holdings in which we include the 
figures for July 1, 1886, and for other dates for comparison. 


— —, 





—" 

















U. S.Treasurer’s| July 1, | Jan. 1, March 1, | June 1, | July 1, 

met holdings of | 1866. | 1887. 1887. 1887. | 1887. 
Gold. 000 000 seve $156,793,749 $170,912,413) $175,130,261) $186,667,773, 2186,875,069 
Bilver......+000- 98,220,539) 75,998,945 eaemenes 73,157,591 | 73,348,425 
U. §. Notes..... 22,568,317, 23,169,326, 25,689,202) 21,767,376| 20,013,797 
Bank Notes.... 149,014 227,065 $17,008) 375 - 197,046 
Frac’nalSilver*; 29,282,496 25,792,358 26,595,715, 27,208,314, 27,094,192 
Tota’... ccc. : $805,523.15) apenas $309,315,257| $309,176,230 $307,529, 129 
In deposi’y Bks) 14,435,199 18,138,923 19,726,598) 22,802,573 | 22,991,302 





Grand total....| $319,758,314 $314,234,030 $329,041,885) $31,878,803) $33°),520,431 








* Including minor coin. 

The encouraging feature brought out in the above is that, 
in spite of the adverse circumstances under which the 
Secretary has been acting, he has been able to keep his 
currency balance at very nearly the same figure all 
through the year, and that he} has done it by adding 
to the amount in bank depositories but little more than 8 
million dollars. Thus on the first of July, 1886, the total 
held in sub-treasuries was 3054 million dollars, on the 
first of March, 1887, it was 309} million dollars, and on 
the first of July it was 3074 milliondollars. The latest 
information from Washington indicates that the July 
payments are large and that the balance on the 
first of August will most likely be considerably less 
than it was on the first of the current month. Altogether 
therefore, the outlook is unexpectedly satisfactory ; for, as 
stated, the Secretary has only increased his funds in the 
depository banks about 8 millions in twelve months and 
only about 7 millions above the total in August; so that 
he has that resource for a plethoric Treasury left almost 
untouched, and every other device which was at his com- 
mand wholly unused, besides starting, as anticipated, with 
a decrease in the balance the first of the coming month- 
Under such conditions there seems to be no reason for 
anxiety with regard to Government operations during 
the current half-year. Secretary Fairchild is evidently 
able to prevent any disturbance to legitimate business. 

There is one other feature of the Treasury movements 
during the year in which our readers will be interested. 
We refer to the silver issues. The silver dollar coinage 
for the twelve months has been about 331 million dollars. 
With the aid of the emall silver certificates the Secre- 
tary has been able to get out rot only all this coinage, 
but nearly 23 million dollars more. It thus appears that 
we did not at all exaggerate the importance of the small 
silver certificate measure, in referring to it at the time of 
its passage. The total silver (including fractional silver 
and minor coin) put afloat during the year is as follows. 


Net silver in the Treasury July 1, 1886...... cccceccos GOO, 850,590 
Net silver in the Treasury July 1, 1887. ........ ..c.ccecccee 73,348,425 





Decrease in Treasury holdings in 12 months ..............- 22,581,114 
Coinage of silver doliars from July 1, ’86, to July 1, ’87... 33,266,831 





Total dollars and certificates put afloat in 12 months.. $56,147,945 
Fractional silver and minvr coin— 

Decrease in Treasury, $2,15#,304; coinage, $2,043,303. .. 4,231,607 
Total silver and minor coin put afloat in 12 months.... $60,379,552 
This brings the total new supplies of silver since July 

1, 1836, up to $04 million dollars. If business con- 

tinues active there is no reason why during the next year 


&§ much more should not be absorbed by commerce. The 








ee 


day of trial will come when the next period of depres- 
sion occurs. But it was not of such a period that we 
were writing. As affecting the present year and current 
Treasury accumulations, it is a favorable device. 





WORTHY OF THEIR HIRE. 


There is no more practical question in American politics 
than that which concerns the means to be adopted to secure 
pure government. The pessimists will tell you that the 
government is wholly rotten and corrupt—that elections 
are invariably bought, that legislatures are always venal, 
that public officers are open to considerations of a pecuniary 
nature. It is not by any means so to the extent charged. 
In cases votes are undoubtedly bought and sold. It 
seems to be beyond controversy that members of legislative 
bodies accept bribes for supporting or opposing measures, 
and black sheep do get into the official fold. Yet it isa 
comfort to know that the evil is not one half so great as it 
is often represented tobe. Much that is charged is charged 
for political effect or is an outgrowth of the habit of exage 
geration which political writers seem to cultivate. 

Nevertheless, any corruption is too much; and unfortun- 
ately the least failure to check an evil of this nature tends 
jnevitably to increase it. Wholesale indictments against 
a New York Board of Aldermen, an organized campaign 
against Chicago “boodlers,” are wellin their way. So is 
the annual house-cleaning of the slatternly housekeeper; 
but daily neatness and order are better, just as constant 
vigilance against the election of bad men to positions of 
public trust, and a rigorous and uncompromising hostility 
to every breach of trust, will alone keep the tone of public 
affairs up to the standard. The problem is, not only how 
to do it, but how to make the task of doing it as easy as 
possible. or experience shows that while the masses of 
men can be roused occasionally to energy and exertion, 
they cannot be kept in a state of nervous political tension. 
Consequently what is necessary is a system that will, so to 
speak, run itself—a system that will make it more worth 
while for good men than for bad men to seck and hold office, 
and that will give to voters the choice which they do not 
now always have among candidates—between several good 
men, or between good and bad, not, as now sometimes 
happens, only between bad and worse. 

In considering this question, it seems to us quite too 
little attention is paid by political philosophers to the mat- 
ter of public salaries. Let us see what is to be said on 
either side of this question. First, let us hear those who 
think the compensation of public men for public services is 
already great enough. It is undeniable that there is not 
and never will be any scarcity of men willing to take the 
offices for the salaries now paid. Nor is it entirely sure 
that competent men may not be had for all places. Fur- 
thermore, we shall be told that a general increase of pay 
would increase the scramble for office. And it may be 
contended, not without reason, that public salaries have 
been from time to time increased without perceptibly 
elevating the standard of the official personnel. Finally 
it may be urged that where salaries are low men seek 
positions for the honor and not for the emoluments of 
office, and that they are then apt to be taken from a higher 
grade of society than in cases where the pay is so high that 
any man can afford to make office-holding an occupation. 

Not to deny the force of some of these assertions, briefly 
outlined, there is very much to be said on the other side. 
In the first place the government—national, State or muni. 





cipal—is incomparably the richest and most powerful, as 
it is also the most important, corporation. As such it can 
afford to demand and pay for not merely competent men 
for its offices, but for the ablest and strongest men in the 





Sige SS MBS. 
NES a DS RR 


AY IONS TE Ft BSR R TLS 











' 

i 
e. 
q 


f 


2 SOS UE A Ee on 


40 THE CHRONICLE. 


(Vou. XLV. 





community. It cannot afford to have anything inferior to 
the best. Now the salaries paid are so far below proper 
compensation for the highest talents, that, speaking broadly, 
very few first-class men ever think of formally entering 
public life, or do enter it unless strongly urged to do so, 
and generally in those cases wealth has put them above 
salary consideration. Proof of this is not needed. Any 
New York delegation to Congress, or most any New York 
Legislature, furnishes evidence enough without going 
further. The present system gives competition and causes 
scrambling, but it is almost wholly among second and third 
rate men. 

Again, there are positive evils in the existing system. 
For the scale of pay is not only inadequate for the services 
rendered, but in the case of legislators, it is in most States 
barely sufficient to cover very frugal board. ‘This condi- 
tion puts these places out of the reach of an honest man of 
small means, while the office is tempting to a class of men 
who never fail to disgrace any position they are chosen to 
fill. They are men of little character and little scruple, 
who seek office not for the opportunity to serve the public, 
but to get a livelihood out of the public. They are the 
easy prey of the first man who brings a job into the body 
or the office with which they are connected, if, indeed, 
they do not go in quest of those who are willing to pay for 
votes and official help. Now, while it would be absurd to 
say that an increase of salaries would exclude such men 
from office, there can be no doubt that it would, if the rate 
of increase were large enough to have any effect at all, 
both bring forward a much better class as candidates, and 
impress the people with the ludicrous incongruity of 
making such men as now fill the positions officers and 
legislators. 

Incidentally the same measure would result in more 
careful work by legislatures. It is little wonder if a mem- 
ber of the Maine legislature who received, we believe, the 
munificent sum of $150 for a session, is inattentive to his 
duties ; and it is little wonder, either, if the work of the 
legislature as a whole is hasty, crude and inconsistent. 
We can hardly suppose that any considerable number of 
men in public position are driven to steal or to accept 
bribes because of the meagreness of their pay, as a fam- 
ishing man out of work is sometimes impelled to an act of 
dishonesty to relieve his own hunger and that of his 
family. Yet it may be urged, with very great force, that 
when the public puts a man into a position without pro- 
viding compensation sufficient to afford a reasonable sup- 
port, 1t puts before him a temptation which almost fore 
closes criticism. Our people certainly do not want to 
forbid legislative service to a man because he is not 
wealthy. There wasa time in our history when the present 
system was in perfect keeping with our surroundings. 
That was a period of Arcadian simplicity, when the farmer 
after he had put away his crops, finished his year’s work, 
was always ready to answer the country’s call and spend a 
few weeks in perfecting its laws. Those surroundings 
have passed in most of the States, and it becomes important 
now to conform our customs to the change. 

Yet “salary grabs” are very unpopular. We do not, 
however, believe that the unpopularity results from the 
fact that salaries are increased, but from the fact that 
men vote to raise their own salaries. In so doing they 
throw away all the benefit, in the shape of improved 
service, which we should expect to be derived from giving 
amore just compensation for public service. It is the 
men who are chosen already, and who are not up to the 
standard of ability that is desired, however honest they 
may be, who first receive the highest pay. for this 


reason, if for no other, legislatures should never have the 





right to decide how much their own services are worth, 
but they should be allowed to fix the compensation of 
their successors. For our part we deem it little less than 
scandalous that the States of the American Union should 
be contented with so low a type of representatives as 1s to 
be found in their legislative halls, and we do not believe 
there can be any substantial improvement until the com- 
pensation is made adequate to attract some men above the 
third rate of self seeking politicians. 





NEW RAILROAD MILEAGE. 


We have frequently taken occasion of late to refer te 
the rapid extension of our railroad mileage now in progress, 
and to the effects this was having upon all branches of 
trade and industry. The Railway Age of Chicago has just 
published a statement of the new mileage constructed in 
the United States in the first half of the current year, 
which affords additional proof of the same conditions. 

According to the Age, a total of 3,754 miles of main 
track by 136 companies was laid during the six months 
which have just been brought toa close. Considering that 
in the early months new construction is always carried on 
under difficulties, that the half year in question therefore 
comprises the period least favorable for extending the rail- 
road system, an addition of 33 thousand miles must cer- 
tainly be considered very large. It cannot be said, how. 
eyer, that it is greater than a close watch of current affairs 
had led one to suppose it would be. The total is nearly 
as great as for the whole year 1884 (3,825 miles), and 550 
miles greater than in the twelve months of 1885; but these 
were unfavorable years for new railroad undertakings, 
owing to the decline in stock values and the unsettlement 
of confidence. The Age thinks that the total new mileage 
for 1887 will reach at least 10,000 miles, which from present 
indications would appear a very conservative estimate. 
Perhaps a great deal will depend upon the conditions that 
may develop during the next few months. Capital is not 
as venturesome as it was, the recent disclosures in the 
speculative world having in some measure unsettled 
confidence. However, so many companies have already 
definitely laid out new mileage for the next few months, 
and are actively engaged in its construction, that a total 
of 10,000 miles for the year would seem rather below 
than above the basis of probabilities. 

It is natural in view of this large amount of railroad 
building, that fears should be entertained lest we go toa 
fast, and thus sow the seeds for disaster later on. Al] 
previous eras of active construction have been followed 
by periods of reaction, in which enterprises of a speculas 
tive nature and those in advance of the needs of the 
time, were forced to the wall, resulting usually in wide- 
spread disturbance, which it took some years to recover 
from. It is argued therefore that we are now paving the 
way for another experience of this kind. Undoubtedly 
there is danger that we may build new mileage in excess 
of the requirements of the present and the immediate 
future. Indeed in certain sections it is clear we have 
already gone beyond prudent limits. Lut admitting this, 
it is well to bear in mind that the present period differs 
in certain essential particulars from all previous eras of 
new construction, which feature at least greatly reduces 
the liability to such a result. 

One of the main points of difference concerns the parties 
engaged in the work. On former occasions most of the 
new mileage was undertaken by new or minor companies, 
having no previous experience, and without income, 
character or credit. Now the bulk of the work is 
being cone by prominent corporations of large means, 
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ample resources, ripe experience, established credit and 
heavy earnings. An excellent illustration of this is 
afforded by a statement in the Age that of the 3,754 miles 
of main track laid in the half year, over 2,060 miles were 
contributed by seven companies, namely the Atchison, the 
Missouri Pacific, the Manitoba, the Rock Island, the St. 
Paul, the Burlington & Quincy, and the Southern Pacific. 
It is further to be said that while in previous eras most 
of the new mileage was on independent ventures, that is 
was undertaken on its own account, now it is being built 
as branches or feeders of existing systems. The import- 
ance of this difference will be readily understood. A road 
in a new country can not always be made self-sustaining 
at first—hence if operated on its own account is in danger 
of getting into difficulties. Where the road however is 
operated as part of an existing system, the case is differ- 
ent. There the old line makes a large profit in the long 
haul it usually gets on traffic to and from the new road. 
Hence if the new road does not pay of itself, it adds to 
the revenues of the old mileage, which of course makes 
it easier to bear any loss arising from the direct operation 
of the road. 

With so large a proportion of the total mileage con- 
tributed by the seven companies above, it is not surprising 
that the States and territories traversed by these systems 
are the ones which show the largest amount of track laid 
in the half-year. Thus in Kansas there has been an addi- 
tion of 692 miles, in Texas 489 miles, in the Indian Terri- 
tory 435 miles, in Nebraska 331 miles, and in Dakota 304 
miles. The total new mileage in these five States and 
territories is 2,249 miles, while the aggregate for the 
entire country, as already said, is 3,754 miles. And this 
affords a striking commentary upon the activity of rail. 
road construction in that section of the country. It is in 
the same section too that new construction is still being 
carried on with especial vigor, and new projects and 
extensions most numerous. It would seem therefore as if 
in that part of the country it were time to call a halt. 
Certainly the movement can not go much further without 
producing such an antagonism of interests as would prove 
very harmful. In the meantime, the fact that the work is 
being prosecuted under the care of the larger and more 
prominent companies must relieve the situation in great 
measure of its embarrassing features. 

It should be remembered that not only are these com- 
panies better able to bear any loss resulting from the con- 
struction of the new lines than minor unknown companies 
would be, but the capitalization is ona much more moder. 
ate and modest basis. In former periods capitalization 
was altogether out of proportion to cost. The stock 
represented in most cases no outlay whatever, while 
even the obligatory interest-bearing obligations were 
greatly in excess of cost. By giving securities to a very 
much greater aggregate than the actual amount of the 
cash paid, it was sought of course to make the purchase 
look more tempting. Now where the larger companies are 
doing the work the determination is to keep the cost in 
new stocks and bonds down toa minimum. Many com- 
panies are issuing no stock at all against their new mileage, 
while some others which are carrying on their new con. 
struction work under separate organizations keep the whole 
or part of the stock of the new roads in their own 
treasuries. The result is that probably never before was 
capitalization of new mileage so close to actual cost as at 
present. It follows that the burdensof charges is corre. 


spondingly light. 

But the burden of charges has been diminished in still 
another way, and this is perhaps the most important par. 
ticular in which the present period differs from all former 





periods. We have reference to the reduction in the rate of 
interest. Instead of paying six and seven per cent interest 
on their new obligations, railroads now are paying only four 
and five per cent, involving a saving of 2 per cent per 
annum. Not one of the seven companies mentioned above 
is borrowing money at above 5 per cent, and the Burling- 
ton & Quincy and the Manitoba are paying only 4 per cent. 
Obviously, it is easier to make a road earn 4 and 5 per cent 
on its obligations than to earn 6 and 7 per cent. In brief, 
then, we have a lighter burden both by reason of lower 
interest rates and a capitalization closer to cost, and perhaps 
also an actual reduction in the cost of building new road, 
while at the same time a large share of the new mileage is 
under the sheltering wing of corporations of large earnings 
and great resources. 





FRANCE AND RETRENCHMENT. 


It was in circumstances of peculiar difficulty that at the 
beginning of June last M. Rouvier undertook the respon- 
sibility of forming a cabinet. It was with difficulty he 
succeeded in gathering around him a sufficient number of 
competent men, willing to share with him the burdens of 
government. And when the cabinet was completed, and 
the responsibility of administration was fully assumed, 
the fear of friends and the hope of enemies alike pointed 
to the possibility of an early fall. 

It was mainly on account of the demand for retrench- 
ment that the previous administration—that of M. Goblet 
—was outvoted and compelled to resign. When the 
Goblet administration fell, M. Rouvier was not one of 
those immediately thought of as likely to be called upon 
to assume the reins of power. Circumstances, however, 
brought him to the front, and he had the courage to do 
two difficult things—to dispense with the services of 
General Boulanger, deemed by many indispensable, and 
to pledge himself and his colleagues to reduce the expenses 
of the government. 

M. Rouvier has proved himself to be a much stronger 
man than either his friends or his enemies were prepared 
to find him on trial. So far he has conducted the affairs 
of the Government with equal firmness and wisdom. He 
has accomplished the very difficult two-fold task—that of 
giving no real cause of offense to the more popular ele- 
ment in French society, and that of conforming to the 
requirement of the more considerate and conservative class. 
M. Rouvier, when he accepted office, promised to retrench 
to the extent of 60,000,000 francs. In these columns we 
questioned at the time whether such a figure would be 
sufficient to satisfy the party of retrenchment—a party 
which demanded radical changes, and who3e object was to 
meet the expenses of the year without imposing upon the 
people any additional burdens in the shape of taxation. 
We said also that much would depend upon the good 
sense of the deputies, inasmuch as time and freedom from 
any unnecessary irritation would be needed by the Govern- 
ment if they would introduce any measure, well-considered 
and likely to prove satisfactory. Thé result is gratifying 
beyond expectation. M. Rouvier, after only about a 
month’s deliberation—not by any means too long in the 
premises—has prepared a budget by which he proposes to 
establish an equilibrium between expenditure and 
receipts, by retrenching to the extent of 129,000,000 
francs, about double that which he originally prom. 
ised. This figure he proposes to make up by 
retrenching in the ordinary budget to the extent of 
69,000,000 francs and on the extra budget to the extent 
of 60,000,000 francs. The equalization of receipts and ex- 
penditures does away, of course, with the necessity of any 
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additional taxation or of the raising of money by means 
of a loan ; and hence we are to!d that there is to be no 
new loan nor any fresh taxation. If the Premier’s plans 
are accepted, the proposed tax on alcohol, and the personal 
property tax pressed by the late government, will both be 
abandoned. 

Such a budget ought to commend itself to the more 
conservative element in the Chambers and throughout 
France. It should commend itself also to the more 
popular and aggressive element, because the Government 
has ndt gone contrary to their wishes in the matter of 
the mobilization of the army. What will be its fate is, 
of course, as yet uncertain. When the Goblet administra- 
tion was under trial], retrenchment was suggested “in the 
management of railroads, in connection with the coming 
Exposition, in the matter of public instruction, and in the 
expenses connected with the public offices. How far M- 
Rouvier has taken advantage of these suggestions, we have 
as yet no means of knowing. If he has taken advantage 
of the suggestions then offered, and made use of 
the pruning-knife in the directions indicated, it is 
natural enough to suppose that the wounded will 
how], and that to the extent of their ability they will 
oppose the measure of the Government. It is to be 

rne in mind, however, in this connection, that the work 
of reform has been forced upon the Government by the 
necessities of the country, and by the persevering and 
persistent efforts of patriotic statesmen. The presump- 
tion, therefore, is that if M. Rouvier shall be able to show 
that his retrenchments will not weaken, or in any serious 
way impair, the efficiency of the Government machine, 
he will have the support of the Chambers—and that 
though the budget may be modified, it will not be 
rejected. 

If this view of the situation shall prove to be correct, 
it will be a source of great gratification to many people 
who have the welfare of France at heart. It will show 
that the heart of France is sound, and that intelligence 
and common sense have sway among all ranks and classes 
of the people. Extravagance of every kind is what 
France has to avoid; and, no matter what the temptation, 
wisdom will be with her in proportion as she exhibits 
firmness, self-restraint and self-denial. Her resources 
are immense’; and on more than one occasion 
within the memory of living men she has revealed 
her extraordinarily recuperative power. Economy, wisely 
and judiciously carried out, can have but one result. 
It will give the country strength, because it will 
give France full command of herself. Of all the 
nations of Europe France has least need to be in the con- 
dition in which she has been for some years past—with an 
expenditure ever increasing and the receipts ever dimin. 
ishing. As thisis the first really vigorous effort which 
has been made in recent years to establish an equilibrium, 
not by increasing the burdens of the people, but by cut- 
ting down expenses, we cannot but wish it success; and 
we are not unwilling to admit that in this bold measure of 
M. Rouvier we ¢@iscover signs which give us hope for a 
more stable state of things in Irance, and for the restora. 
tion of confidence in and towards that country. 








_ONITED STATES TREASURY STATEMENT. 


The following statement for June, from the office of 
the Treasurer, was issued this week. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superin- 
tendent3 of mints and assay offices, and shows the condition of 
the United States Treisury June 30; we give the figures 
for May 31 for comy arison : 
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Balances. 





Total gold.. 
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Certific’s, 


Total silver..... 
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Certificates on 


Certific’s, 
Net silver aseshne OTR 

U. States mie 
Certificates 
Certificates on 


73,157,592 


jwads 0cdebet 21,767,376 
Jeu weneeess 6,6 /1,277 
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22,802,574 


1,391,767 
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$8,376,358, 
5,861,031] 
5,363,897 
100,000,000 SES 
97,909,054 
83,864 
206,426,628 
——— lll INE 42,847,605 
Balances..(Liability))............: 269,507 sSBAl.....0000-- 


440,073 


Net balance... 
Assets not 
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143,571 
Scescce of 27,064,742 





THE DEBT STATEMENT FOR JUNE, 1887. 


INTEREST-BEARING DEBT. 









































Character of | Inter’t Amount Outstanding. Int. Due | Accrued 
Issue. P'y’ble| Registered. | Coupon. Total. |*Unpaid.| Interest. 
$ $ $ $ 
Ss...... Option.| Q.—F.| 19,716,500)............ 19,716,500 7,064 98,552 
4348.....+. 1891.|Q.—M.} 206,832,650) 43,167,350) 250,000,000, 589,558} 937,500 
ee 1907.| Q.—J. | 622,020,850 115,779,950} 737,800,600, 1,100,963] 7,378,006 
4s refdg.certfs. Q.—J. OPO ee eee eee ee eeeeee eaee 175,2°0 56,080 1,752 
Ba, pension ...) JKT. |...ccccceeeees| even eeeecees 14,000,000)....... ... 210,000 
Pacific RRs...) J.&J.| *64,623,512)............ 64,623,512) $3,119) 1,938,705 
__ Aggregate.. ....... #13,193,312! 158,947,300 1,086,815,862) 1,786,786) 10,564,816 








* 2,362,000 matures Jan. 16, 1895; $640,000 Novy. 1, 1895; $3,680,000 Jan. 1, 1896 
$4,320,000 Feb. 1, 1896; $9,712,000 Jan. 1, 1897 ; $29,904,952 Jan. 1, 1898 ; $14,004,560 
Jan. 1, 1899. , 

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


Aggregate of debt on which interest has ceased since maturity is $6,115,165; 
interest due and unpaid thereon, $190,753. This debt consists of a number of 
smal] items of which the principal amounts are called bonds, the largest 
items being $4,062,650 called 3 per cents of the loan of July, 1882, and $378,750 
called consol 6s of 1867. 

DEBT BEARING NO INTEREST. 








| Amount. 

GER GOREE MOSER cccccccsvcvccscccscescccscccevesccocses $57,130 
III, nnd pin cceneeenedbbessuccosoeonsotess 346,681,016 
Certificates Of Geposlt...cccccce coccccccccscccccccccecccs 9,080,000 

Less amount held in Treasurer’s cash............ 310,000— 8,770,000 
Se ndbccscccecedcccsnastdes covccoscecoseusss 121,486,817 

Less amount held in Treasurer’s cash. .......... 80,261,350— 91,225,437 
PIED sccocccersncenescece ecacocscoes ceecese 145,543,150 

Less amount held in Treasurer’s cash.., ....... $,425,138— 142,118,017 
Fractional Currency. ....cccccccccccscccceccers seendeente 15,322,898 

Less amount estimated as lost or destroyed.... 8,375,934— 6,916,964 

Aggregate of debt bearing no interest........... 








$595,798,564 
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RECAPITULATION. | Instantaneous communication between the leading centres of 
“— Principal. Interest. Total. | the old and new worlds is now an accomplished fact, and 
interest-bearing debt — | $ $ t $ even the most remote corners of the universe are not unap- 
B}GS..eceerereeeeee ceveeeeeeees 250,000,000 proachable. Conditions have been altogether altered. The 
| i A eae "ae rapid adjustment of the excess and deficiency of different 
Refunding certificates, 4s..| 175,250 quarters is now easily attainable, thanks to electricity and 
ws hg a. bone a a jy ony 0 12,351,603} 1,098,667,465 steam ; hence the ‘‘ cornering ” of any leading staple of con- 
Debt on which int. has ceased 6,115,165} 190,738 6,805,919 | Sumption has been rendered immeasurably more difficult, and, 
Debt bearing no interest— A as we have lately seen, very dangerous to those attempting it. 
Fn ecatl aap I sey Again, we have the settlement of claims and differences by 
Certificates of deposit.......| 8,770,000 telegraphic transfers becoming much more general, to the dis- 
a gene oe stereeeeees caine placement of bills. In fact, the tendency is to secure an 
Fractional currency.........| 6,946,064— 505,708,564! ........... 595,798,564 | CQualization, whether of money or commodities, with the 
ING Si siciscniancoes 1,688,229,501/ 12,542,357! 1,700,771,948 result that trade is more evenly distributed and business 
Less cash items available for reduction of the debt. ...$280,489,843; relations with all parts more complex. The greater the 
Less reserve held for redemption of U. 8. notes........ 100,000,000] $380,489,842 | intricacies of foreign trade, the stronger are the probabilities 
Total debt, less available cash items........ .. ‘aeininiaiaiiads .sseeeeee{1,320,282,106 | Of the maintenance of peace ; and if the world has progressed 
Net cash in the Treasury ............seeeeeee eeeccccces ccccesccccccccoes 40,853,369 | so rapidly during the past fifty years, during which some 
Debt, less cash in the Treasury, July 1, 1887......0..ssesee0. « ecccccees 1,279,428,737 | serious and momentous wars have been waged, it becomes a 
Debt, less cash in the Treasury, June 1, 1887.......... eeccccccee cocces wn source of wonder to estimate the possible progress during the 
Decrease of debt since June 90, 1888... TTT sop azor.eas | Bext fifty years, supposing that peace between the leading 














WEEKLY RAILROAD EARNINGS. 


For the fourth week of June earnings on forty-four roads 


























nations of the world be maintained. 

But whilst business during the week has been restricted, 
there have been firm markets for iron and steel, as well as 
wool, though cotton has at times been flat. Stock Exchange 
speculative operations have been of an unimportant character, 

We have had a firmer money market, which has, however, 
still been deficient in animation. The German demand for 
gold has sufficiently developed to necessitate the withdrawal 
of £250,000 from the Bank of England for that destination, 
and the market has in consequence hardened a little. The 
usual inquiry for money at the close of the half-year is also 
beginning to be felt, but then the dividends will soon be dis- 
tributed and their absorption will be necessary before a per- 
manent hardening of values can be possible. For short loans 
the charge is 14 to 34 percent, and for discounting three 



















































































show an increase of $424,532, or 12°45 per cent. Ten of the 
roads report a decrease. 
4th week of June. 1887. 1886. Increase. | Decrease. 
b J $ 
Buffalo N. Y. & Phila .... 70,900 68,400 ES ‘ 
Buffalo Roch. & Pittsp... 53,423 25,336 27,087 entabties 
Cairo Vincennes & Chic.. 14,065 11.933 2,13: euseees 
California Southern...... 26,116 12,933 13,183 canteens 
Canadian Pacific......... 302,000 293,00 a 83§=6—- eeastene 
Chicago & Atlantic....... 61.481 36,802 24,679 eecesene 
Chicago & East. Illinois. . 40,973 32,965 £,008 neues 
Chicago Mil. & St. Paul.. 631,000 SD —«s esnendeus 28,324 
Chicago & West Mich .... 31,482 - ceaceens 1,352 
Cincinnati Ham. & Day.. 80,440 67,467 iF ia ec 
Cin. Ind. St. L. & Chic ... 3,26 267 a @ebesedes 
Cincinnati Wash. & Balt.. 49,043 44,357 Geet. ebeccaes 
Col. & Cin. Midland...... ‘490 RR 2,232 
Denver & Rio Grande.... 215,900} 170,888 45,012 escéetées 
Det. Lansing & Northern. 31,458 nt  ~étidsshes 343 
Evansville & Terre H.... 20,721 cS! = 1,337 
Flint & Pere Marquette.. 73,297 50,685 22,612 eauccese 
Ind. Bloom. & Western.. 47,910 43,951 _——— 8=€=6>- ¢ane0nee 
e Erie & Western..... 51,398 39,92:  v. er oe 
Long Island...... ........ 82,484 73,963 soz eeuecene 
Louisv. Evansy. & St. L.. 19,454 15,022 t= 
Louisville & Nashville. ... 396,715 350,762 GEG ss eeccese ° 
Louisville N. Alb. & Chic. 59,929 4,883 15,046 epaeceee 
Mexican Central......... 115,095 79,586 a }§6«— ewadenss 
Milwaukee L. 8. & West.. 104,227 76,245 27.982 ecececes 
Milwaukee & Northern... 20,66¢ 14,913 st §8=3=—s eeanceeus 
Minnesota Northwestern. 42,068 13,572 28,496 eeeccees 
N. Y. Ontario & Western.| 43,384 42,390 99 coeesene 
Norfolk & Western.... -| 70,403 53,675 RES 
Northern Pacitic..........: 335,011 375,696 eveece be 40,685 
Peoria Dec. & Evansville. 18,352 | 92 
St. Jos. & Grand Island... 17,660 18,783} —s cece. —_ 1,125 
St. L. Alt. & T. H. (M. L.) 30,376 27,577 2,799 eocesens 
Branches eeeeeee@s coccecece 18,930 18,331 599 . @eeeees 
St. Louis Ark. & Texas... 1,19 37,870 23,323 eosccese 
St. Louis & San Fran..... 147,392 121,367 a §8=—s ss éeeensons 
St. Paul & Duluth........ 47,644 ,38 257 eeccosse 
Tol. Ann Arbor & No. Mich 13,044 05 3,986 eeeeeene 
Toledo & Ohio Central ... 21,006 18,439 a §»§$eeessaes 
abash Western...... .. 77,000 22,000 ES 
Wheeling & Lake Erie.... 18,197 16,341 ae. eaeaeess 
Wisconsin Central........ 63,695 nn: saseauen 13,107 
Minn. St. Croix & Wis.. 12,925 8 2,218 
Wisconsin & Minnesvta. 25,520 6,435 nl ’ <éceiieees 
Total (44 roads)...... 3,834,697) 3,410,165 516,180 91,648 
Wet increase (12°45 p.ct.)| —« ccccccce! —_ scwcccee 424,588, ss ccccccss 

















months’ bills 1 to 1144 per cent. 


return shows some loss of strength. 


The weekly Bank of England 


The reserve has declined 


£255,066, and the proportion to liabilities, which last week 
stood at 48°15 per cent, is now 47°51 per cent. 
ciency in bullion of £399,941, of which £36,000 went abroad. 
Public deposits have been swollen by £1,068,864, but private 
deposits have been reduced £1,143,313. 

Tenders for £1,500,000 Treasury bills have been received by 
the Bank of England,’and the whole amount was allotted in 
three months’ bills at an average of £1 0s. 2d. per cent, tenders at 


£99 14s. 5d. receiving about 40 per cent, and above in full. 


There is a defi- 


On 


the ist of July applications will be received for a further sum 
of £2,000,000. The sum maturing on that date is £1,175,000— 
£295,000 having been placed in six months’ bills in January 
last, at an average of £3 6s. 5°75d., and £880,000 in May last in 
three months’ bills at an average of 18s. per cent. 

The rates for money have been as follows: 





Lonton 


May 20 
" 97 


cS ~| Bank Rate. 


Open market rates. 





Bank Bills. 


Trade Bilis. 





Three 
Months 


Four 
Months 

















Monetaryi Commercial EuplishAews 





[From our own correspondent. ] 
LONDON, Saturday, June 25, 1887, 


The jubilee festivities have been the prominent feature of 
the past week. The heartiness with which they have been 
prosecuted and sustained speaks volumes for the stability of 
existing institutions; and whilst, for the moment at least, 
business has suffered, the unanimous endorsement of good 
wishes from all parts of the Empire shows a degree of confi- 
dence in the future which should be productive of happy 
results, commercially and financially. To attempt to draw a 
parallel between the commercial position now and fifty years 
ago, is hardly a fair proceeding. In this interval science has 
made enormous strides. Steam navigation has brought Aus- 
tralia to within five weeks and New York within eight days 
of London. More important still has been the sharp develop. 


ment of the railway system, both at home and abroad. Dis- 
tricts formerly inaccessible and unproductive have been made 
to yield up their quota of agricultural or mineral wealth. 
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Messrs. Pixley & Abell write as follows on the state of the 
bullion market. 


Gold.—The movements at the Bank of England during the week are 
£14,0v0 purchased and £250,000 sold fur export to Germany. There 
has been a strung demand, and all amounts offering have been sent to 
Germany. The arrivals are £34,000 from China, £2,300 from Aus- 
tralia, £3,000 from India and £1,200 from the Cape; total, 296,000. 

Silver has scarcely moved, and has been offering in but small quanti- 
ties. To-day’s quotations is 441,.d., the rise of Jed. being due to scar- 
city. £21,000 have been received from New York and £11, from 
Buenos Ayres. £37,500 have been shipped to Bombay per Peshawur. 

Mexican Doilars have been quite inactive, and the nearest quotation 
is 43d. 


The quotations for bullion are reported as follows: 
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GOLD. SILVER. 
London Standard. | June 23.\ June 16.|| London Standard. | June 23.| June 16. 
s. 4. s. 4. a. a4. 

Bar gold, fine.. .oz.| 77 9 77 «9 Bar silver..... .. oz,| 441-16 41 
Bar gold, contain’g Bar silver,contain- 

20 dwts. silver.oz.| 77 10 771 ing 5 grs.gold.oz | 447-16 443% 
Span. doub]OONS.02.| .esesees | vee oes Cake silver.....oz.| 47% 47 7-16 
B.AM.doOudlOONS.OB.) .ccccces | ceeeeces Mexican dols...oz.' 43 43 














i 


i 


SOS a gk a ot aly otter go aecceeammaitagn 


oie re ek) eee 


IME Gti iil. 6 OTe 


THE CHRONICLE. 


(Von, XLV. 


d 





- ‘The new capital creations for the week are as follows: 


Name. Capital. 
Dore & Chainley Railway, £10 shares, guar...... .... ...-+e0 £970,000 
Opal Mines of Queensland (Limited), £1 shares............... 160,0°0 
City of Prahran (part of Melbourne), 5 p. e. debentures...... 75,009 
Borough of Hastings (New Zealand), 5 p. c. debentures....... 25,000 
*Aluminium Company (Limited), £5 shares........ ........--. 266,670 
do do d 6 per cent debentures...... 100,000 
- South Staffordshire Mines, Drainage, 4% p. c. debentures .... 120,000 
Greek 4 per cent Monopoly Loat.............ccccccceccccccccce ,400,0C0 
Australian Town & County Land Mort. Co. (Lim.), 25 shares. 500,000 
‘Gympie Great Eastern Gold Mining Co. (Lim.), Queensland, 
a a a 200,00) 
Manit.ba Mortgage & Investment Co. (Limited.), 210 pref. 
I dithind ashinduniliodiintididsoiends hemmbaineebementenauncneet 100,000 
*A.C. W. Hobman & Co. (Limited), 25 shares........-.......- 75,000 
Argentine (Cerro Vallé) Gold Fields (Limited), 21 shares..... 80,000 





* To acquire existing business. 

Messrs. C. J. Hambro & Son are authorized to receive appli- 
cations for £1,900,000 of a Greek 4 per cent monopoly loan for 
£5,400,000, the balance being reserved for the Continent. The 
issue price is 78144 per cent. The loan is specially secured by 
the income from various monopolies—petroleum, salt, &c,— 
which will be collected by a company. 

Berlin advices report that an Imperial order has been signed 
for the issue of a 314g per cent loan for a total of 238,004,970 
marks, the proceeds to be employed in covering the expenses 
connected with the incorporation of Hamburg and Bremen with 
German Customs union, the construction of the canal connect- 
ing the North Sea and the Baltic, the completion of the rail- 
way net work in the interests of the national defense, and the 
administration of the army and navy. 

Business throughout the week has been quiet. Jubilee mar- 
kets have prevailed, and dealings have not been allowed to go 
beyond the limit of actual requirements. Buyers of wheat 
have again had the advantage, but the weakness was more 
pronounced earlier in the week than at the close, -the trade 
here reflecting the movements in America. The fall for the 
week is about 6d. to 1s. per quarter. The actual extent of 
dealings here since the collapse of the ‘ bull” speculation in 
America has been far from liberal. The average price of 
home-grown wheat for the season is still 2s. 3d. per quarter in 
excess of 1885-86, being now 32s. 1ld., against 30s. 8d. per 
quarter, and as, in the face of a disorganized American trade 
and fine weather for the crops, there has been no eager desire 
here to realize, it may be presumed that the market possesses 
sufficient inherent firmness to guarantee a fairly prolonged con- 
tinuance of steadiness. For the first week of the current 
year the average price of home-grown wheat was 35s. per 
quarter. Since then it has been as high as 36s. 4d. and as low 
as 32s. 6d. per quarter. For the week ended June 18 it was 
dos. ld. per quarter. It will be seen that the variation has 
not been important, nor are any great changes in the imme- 
diate future likely, although continued fine weather may 
assist the development of weakness, 

Mr, J. E. Beerbohm sums up the reports of the wheat crop 
in India as follows: 














1887. 1886. 1885. 

a Tons. Tons. Tons. 
ee 1,650,000 1,825,000 2,857,000 
N. W. Provinces and Oude..... 1,752,050 1,837,400 2,106,000 
Central Provinces.............. 7€0,000 857,753 950,000 
Te 700,000 801 400 884,000 
EAE Re eI .. 133,000 115,502 102,000 

Se nee 4,975,020 5,447,055 6,893,000 


The following shows the imports of cereal produce into the 
United Kingdom during the forty-two weeks of the season | 


the sales of home-grown produce, &c., compared with last 
season: 









































885 86. 1884-85 

Wheat............cwt. 19 43,757,848 
Barley eeere eer ee2e+ eear 3,840 1 ,335,299 
Oats Feet eaeaeteen eee eeeae « RL 1 »25¢ 63 
eeer eeee eeeeeececeacae 34 ity 

peeencoeses seesac 2,772,5 
Indian corn.... ...... 87 21,665,036 
eeaeenarce ee eeeere Ve 5 14,050,222 














Supplies available for consumption (exclusive of stocks on 
September 1): 




















886-87. 1885-86. 1884-85. 1883-84. 

Imports of wheat.cwt.4i,380,508 39,064,719 43,757,848 40,825,634 
epee oe flour....... 13,717,475 11,486,561 14,050,222 12,337,904 
os of home-grown..28,700,394 36,595,551 35,663,395 35,777,271 
Total............. 83,998,377 87,146,831 93,471,465 88,940,809 
1886-87. 1885-86. 1884-85. 1883-84- 

Aver. price wheat.... ..week. 358. 1d. 31s. 4d. 338. . ~ : 
Aver. price wheat..... season. 328. 11d. 30s. 8d. 33s. 2d. 38s. 9d- 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

This week. " 
| A eaengntenhe Fay nig 73. eraon ~ 
ur,equ re. 202,000 205,¢ 

ae < 


1886. 1885. 
2,107,000 2,285,000 
251,000 232,000 























518,000 327,000 











English Financial “Warkets—Per Cable. 





























The daily closing quotations for securities, &c., at London 
are reported by cable as follows forthe week ending July 8: 
{ 
London. | Sat. ! Mon. | Tues. Wed. | where. Fri. 
pee i 
Silver, peroz.........d.| 43% | 48% | 43% | 44 | 44119 | 44114 
Consois for money...... LO1% 4g LOL yg [101% 6 |LOLTyg 101% 6 [LOl1li¢ 
Jonsols for account.....;101% 10149 (|1019;¢ 101%, 1015g [1LOLL1¢ 
Fr’ch rentes(in Paris) fr}81°30 81°1710 81°22% 81°42% 81°3712/ 31°27 
UO. 8. 4198 of 1891.......;11 1124g |Li2%® [11235 [TLL [LLLY® 
U. 8. 48 of 1907.........;1381% (131% [131% [13148 131% (|131 
Canadian Pacific.......| 63 63 5, 634 62 62% 62% 
Chic. Mil. & 8t. Paul....| 9213 | 921g | 9233 | 90g | 90% | 89% 
Erie, common stock....| 3338 | 3338 | 33533 | 324, | 32 32 
(llinois Central.........|127 1127 127 127 127 (127 
Seer araeen ose eocvce-| 0844 | 58¥4' | 58 5773 | 58 58 
Phila ee Reading| 29 291g | 29% | 2918 | 291g | 29% 
New York Central......)1145, 1145, \114% (|114% i114%4 (114% 





Commercial and Bliscellaneous Hews 


GOVERNMENT REVENUE.—Through the courtesy of the Sec- 
retary of the Treasury, we are enabled to place before our 
readers to-day the details of Government receipts for the 
month of June, From previous returns we obtain the 
figures for previous months, and in that manner complete the 
statement for the fiscal years 1886-87 and 1835-86. 


eee ee 















































1886-87. 1885-86. 
000s Omitted. | ) 
Cus- | Inter’l| Misc’ls 7ptq1, || Cus- | Inter’l Misc’ls| qotqq. 
toms. | Rev’ue Sourc’s) toms. | Rev'ue Source’s 
Pe" s-s") & $ | 8 $ 
oe ow 17,899, 9,480) 2,258 29,637|| 16,219, 8,501 2,047| 26,767 
EOS 20,771, 9,698, 1,726 $2,195)! 17,200, 9,071 1,704) 28,065 
September......... 20,036, 9,460) 2,141 31,687/| 17,521) 10,446, 2,004) 20,971 
October........+..+. 17,179, 9,772! 4,014 30,965|| 17,316 11,953 1,564) 30,833 
November.......... 15,141| 9,689| 2,746, 27,576/| 13,057, 9,250 3,074] 25,381 
December ..... .... 16,332 9,544, 2,747, 28,623)| 14,426 9,603 1,729, 25,758 
I inn wnat 16,968] 8,671) 2,267, 27,906)| 14,410 7,903 2,639) 24,952 
February........... | 18,874] 8,243) 2,657) 29,774)| 16,170, 8,271) 1,531) 25,972 
cue tontneians | 20,544] 9,355) 4,450 $4,358'| 18,901) 9,505) 2,908) 31,312 
ts sisaaneitiane | 18,082) 10,158] 3,514) 91,755|| 15,952) 9,506) 1,413] 26,871 
ee .....| 16,546] 14,384] 2,899) 33,834'| 13,700 12,390) 1,948) 28,047 
Te | 18,982) 10,676} 3,413, 33,071!| 17,934, 10,407 4,170) 32,511 
Total 12 months. 217,404 119,136| 34,841!371,381!/192,905 116,806! 26,729 336,440 





CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
July 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
June 1, together with the amounts outstanding July 1, 
and the increase or decrease during the month; alsothe changes 
in legal tenders held for the redemption of bank notes up to 
July 1: 


National Bank Notes— 





| 
Amount outstanding June 1, 1887........... ($282,101,177 
Amount issued during June ................. $1,657,890) 
Amount retired during June...... .......... | 4,795,3 13) 3,137,423 


$278,963,754 





Amount outstanding July 1, 1887*.. ..... 





Legal Tender Notes— 








Amount on deposit to redeem national bank | 

SS @ jeer aaeernae?s $102,792,157 
Amount deposited during June.............. $9,306,290) 
Amount re-issued & b’nk notes retir’din J’ne 4,761,034) 4,542,256 
Amount on deposit to redeem national bank | 

I SE Ss MET 0+ secchetases«sceesennenes '$107,334,413 





~ * Circulation of national gold banks, not included above, $254,034. 


According to the above, the amount of legal tenders on 
deposit July 1 with the Treasurer of the United States to re- 
deem national bank notes was $107,334,413. The portion of this 
deposit made (1) by banks becoming insolvent, (2) by banks 
going into voluntary liquidation, and (3) by banks reducing or 
retiring their circulation, was as follows on the first of each of 
the last five months: 





f 


Deposits by—| March 1. 

















Apritl. | May 1. Junel. | July 1. 
Yi + > ae > 
Insolv’t bks.. 912,767 898,658!|- 785,360 812,256 775,927 
Liquid’g ~—a 8,953,061) 8,996,171) 8,809,226) 8,582,620, 8,289,772 
Reve’ undr 
act of ’74.* 87,898,128 91,950,116/94,120,719|93,397,281| 98,268,714 
Total. ..cc \97,763,956|101844945/1037 15305'102792157'107,334,413 








* Act of June 20, 1874, and July 12, i882. 


Bonps HELD BY NATIONAL BAanKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositories on July 1. We gave the statement for June 1 
in CHRONICLE of June 4, e 700, and by referring to that 
the changes made during the month can be seen. 




















U. 8. Bonds Held July 1, 1887, to Secure— 

Description of Bonds. |b tiie Deposits) ‘Bank eit 

in Banks. Circulation. 
| 3s, Act July 12, 1882....| $1,308,000 | $5,205,950 | $6,513,950 
Currency 68...........--. 175,000 3,175,000 3,350,000 
4.5 per cents...........-. 9,434,000 | 67,743,100 77,177,100 
4 per cents.........--..-. 15,568,500 | 115,842,630 | 131,411,150 
CE RI $26,485,500 | $191,966,700 | $218,452,200 
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CoINAGE BY UNITED STATES MINTs.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of June and for the six months of 1887 : 









































June. | Six Months of 1887. 
Denomination. : | 
Pieces. Value. Pieces. Value. 
a | $ 
Double eagles....... 28 560) 54 1,080 
ees ee 58,015 580,150! 396,040 | 3,960,400 
Half eagles.......... 218,017 1,090,085) 1,606,042 } 8,030,210 
Three dollars........ 30 90) 85 255 
uarter eagles ...... 22 55 67 167 
OS pe 266 266 493 493 
Total gold ......... 276,378 1,671,206 2,002,781 | 11,992,605 
Standard dollars....| 2,516,090 2,516,090 17,306,470 | 17,306,470 
Half dollars ......... 90 45 470 235 
uarter dollars ..... 90 22 470 118 
iene eoanan 879,537 87,954 5,625,301 502,530 
Total silver........ 3,395,807 | 2,604,111 22,332,711 | 17,809,353 
Five cents........... 789,590 39,479) 7,721,112 386,056 
Three cents.......... 390 1 »82 
eee 2,269,390 22,694:'21,462,343 214,623 
Total minor ....... 3,059,370 62,185|29.195.276 600,734 
Total coinage...... 6,731,555 4,337,502 53,520,763 | 30,402,692 





IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase both in dry goods and in general merchandise, The 
total imports were $9,570,575, against $9,206,282 the preced- 
ing week and $8,740,343 two weeks previous, The exports 
for the week ended July 5 amounted to $5,870,686, against 
$5,485,153 last week and $5,572,962 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) June 30, and for the week ending (for gen- 
eral merchandise) July 1; also totals since the beginning of 
the first week in January : 

FORBIGN IMPORTS AT NEW YORK. 


























For Week 1884. 1885. 1886. 1887. 
a $1,918,592) $1,506,473) $1,197,356) 81,864,712 
Gen’] mer’dise.. 5,638,140 5,338,812 6,133,159 7,705,863 
Total........ 87,556,732! $6,845,285) $5,130,515, $9,570,575 

Since Jan. 1 

Goods...... #57,430,836| $47,254,993) $57,434,552) 860,175,602 
Gen’l mer’dise..| 164,374,118) 139,570,119) 159,563,034) 175,942,895 
Total 26 weeks. |#221,804,954 $186,825,112 $216,997,586/$236,118,497 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 5, 1887, and from January 1 to date: 

BXPORTS FROM NEW YORK FOR THE WERK. 


























1884. 1885. 1886. 1887. 
For the week...| $6,856,593) $5,434,690) $6,883,163) 5,870,686 
Prev.reported..| 145,483,589) 160,415,783) 145,654,379] 144,626,142 
Total 26 weeks. |#152,340,182'$165,900,478'$152,537,542|#150,496,828 


——— 


—The well known firm of Messrs. S. M. Swenson & Sons of 
this city are offering a limited amount of San Antonio & 
Aransas Pass Railway Company’s Ist mortgage 6 per cent 
gold bonds, due 1926. The road now completed runs from San 
Antonio, Texas (population about 43,000) southeast to tide- 
water at Ingleside and Corpus Christi; northwest from San 
Antonio to Boerne, and east from Kennedy Junciion in 
Karnes County to a connection with the Gulf Colorado & 
Santa Fe Railroad at Wallis, which latter point was reached 
June 25, 1887, making a total of 300 miles completed road, 
The proposed road from Yoakum to Waco will traverse the 
most populous section of the State, through fine farming 
lands, and at Waco making connections with the St. Louis 
Arkansas & Texas Railroad, the Missouri Pacific and the 
Houston & Tex:-s Central Railroad. 


—The Maverick National Bank of Boston has issued an 
interesting little book of statistics, which covers a wide field 
in a space of some 200 pages. The following topics are treated: 
‘‘ Historical Sketch of the National Debt,” ‘‘The Credit of 
Nations,” ‘‘State and Municipal Indebtedness,” ‘‘ Water 
Works Bonds,” ‘‘ What are Savings Banks Securities?” 
‘‘Banks and Banking,” ‘‘ Coinage and Currency,” ‘‘ Bank 
Clearing Houses,” ‘‘ Railroads,” ‘‘ Foreign Exchange and Com- 
merce,” ‘‘Land and Agriculture,” ‘‘Coal and Iron in the 
United States,” ‘‘ Electrical Development,” ‘* Boston Sta- 
tistics,’’ and ‘‘ Miscellaneous Statistics.” 


—Attention is called to the full text of the Treasurer’s report 
of the American Cotton Oil Trust on the sixth page of the 
CHRONICLE to-day; also to the fact that Mr. Wm. O. Allison of 
72 William Street gives attention to buying and selling this 
stock for customers and has had experience in it from the 
start. 


—Messrs. Morton, Bliss & Co. give notive that they have 
made an agreement with the United States Trust Co. for the 
purpose of effecting a settlement of the North Carolina 
special tax debt. Copies of the agreement may be obtained 
a‘ their office. 


—Messrs. R. & C. S. Milliken offer a limited amount of the 
North & East River Railway Co.’s first mortgage 6 per cent 30 
year bonds. The road runs from Fulton Street to Cortlandt 
Street ferries through Fulton Street. 


Auction Sales.—The following were sold this week at 
auction by Messre, Adrian H. Muller & Son: 
Shares. Shares. 
50 Leather Man’fs Nat. Bx. 20419 25 Central Park North & 
150 Pennsylvania Coal Co... 267 | East River RR. Co..... 90 
240 Mechanics’ Nat. Bank ..168 | 5 Bank of New York...... 216 
85 Bank of America. 175@174%4| 25 Leather Man’fs Nat. Bk. 210 
16 Bank State of N. Y...... 123% Bonds. 
119 Phenix Nat. Bank....... 112 | $1,000 Wms’burg Gas Light 
46 Bank of North America. 12514{ Co., 64, due 1900....... ... L114 
18 Wms’burg Gas Light Co. tt ' $10,000 Oregon Pacific RR., 


2 City Fire Ins. Co.... .... 12 Ist, 68, Gold, due Oct. 1, 
400 Sutro Tunnel Co...28¢. persh., 1900............----- eee eee 100 
35 Union Ferry Co......... 149 | 
—_ 





Hanking and Financial. 





The following table shows the exports and imports of speci® 
at the port of New York for the week ending July 2, and 
since January 1, 1887, and for the corresponding periods \n 
1886 and 1885: 


BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

















United States Government and other desirable 


SECURITIES 


FOR 


INVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 

Deposit accounts received and interest allowed on monthly balances, 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau Street, New YorK, 









































Kzporits. im ts. 
Gold. ~ ena 
Week. Since Jan.1. Week. |SinceJan.1. 
Great Britain ........ $72,648 $1,578,107 
Gh: caistienddl”. esdnne i? i eee ,007,165 
i tineins ésesl § § senears Seeeeet ~~ cwnees 357,953 
West Indies .......... 3,083) 2,327,689 6,400} 1,309,501 
ET Po a ee ee Te ae 7,690 
South America....... 17,502} 1,948,747) _...... 167,601 
All othercountries... 20,000 439,139 4,719 81,028 
Tetai 1887....... #40,585)| #5,767,7381 #11,119] $5,009,045 
Total 1886....... 3,898,124) 36,909,314 158,958} 2,921,917 
Total 1885....... 111,800) 6,285,563 35,518) 5,434,717 
Silver. 
Great Britain .... $322,200) $4,372,445 a $57,397 
a eoweres 6,200 GEates  —si‘éM wcrc 1,379 
eee este eae —tée wasnt 146,665 
ee 120,410 Saiiieae 361,831 
CN diate 6. *. aia | eS 54,428 
South America.......) = ...... 8,825 767 194,016 
Allothercountries...|  — ....-. 21,478 1,325 233,358 
Total 1887....... $328,400) €5,302,402 $2,092) $1,055,074 
Total 1886..... 146,212} 5,673,791 ,902 820,788 
Total 1885....... 266,460} 8,614,531 37,236 $48,381 











Of the above imports for the week in 1887 $6,400 were 
American gold coin and $792 American silver coin. Of the 
exports during the same time $38,583 were American gold 
coin, 

St. Louis Vandalia & Terre Haute.—The necessary steps 
have been taken at Springfield, Ill., by the St. Louis Vandalia 
& Terre Haute Railroad Company, to file a bill for the vaca- 
tion of the lease of its railroad to the Terre Haute & India- 
napolis Railroad Company, and for the delivery of the former 
road to its owners and an accounting to them for all the 
profits due the Vandalia company. This suit is in the Penn- 
Sylvania RR. interest. 

—The Chase National Bank has removed to beautiful and 
cCommodious quarters at No. 15 Nassau Street, lately occupied 
by the Central Trust Company. 








S$54,.000. 
TOWN OF SALINA, 
Onondaga Co., N. Y., 


4 PER CENT REFUNDING BONDS, 
Exempt from Taxation, 


FOR SALE BY 


COFFIN & STANTON, Bankers, 
10, 11 and 12 Mortimer Building, Wall Street, N. Y. 


ORANGE BELT RAILWAY C0O.’sS 
OF FLORIDA, 
FIRST MORTGAGE 6 PER CENr GOLD BONDS. 


SCHOOL DISTRICT NORTH DANSVILLE, 


NEW YORK, 
4 PER CENT BONDS. 
CITY OF NEW HAVEN, 
8 1-2 PER CENT BONDS. 


FOR SALE BY 











CONN., 


GRISWOLD « GILLETT, 
No. 3 Wall Street, New York. 
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The Bankers’ Gazette. 





: DIVIDENDS. 
The following dividends have recently been announced : 














Per When Books Olosed, 
Name of Company. Cent. Payable.| (Days inclusive.) 

Railroads. 

Atchison Topeka & 8. Fe (quar.).| 14 Aug. 15\July 12 to July 19 

Central Ohio, com. and pref......; 3 July 30 July 14 to July 30 

East Mahanoy.......0.-.00---- cee 3 a Paneth... Bens 

Bast Pennsylvania...............- i gg *eniceihwen. 

Little Wy i Navigation...... Dt —Midbesnchencnneanmmniiiil 

Minehill & ge hg Navigation.! $175 July 15 July 6to July 15 

anks. 

Seaboard National ................ 249 July 15 July 9 to July 14 
nsurance. 

NT nnncans enncenapeaaenseseos 3 REDE ATE LT 

Bere OUT .cccccovccecesvccces Ss h6UL6lUlll CC eae 

DIT cus eetseesoocees coosenbe 3 ee | RSS 

SE PED oc0:0 ces ccodcenadcocceoes 5 gl SIE IR 

ome aie tong Peccnse cancsneees 3 Dt Mii ieeeee wananseiel 

BONIG @ BETC......00 sccccscesece sa > Ss “Sicitnicnccensostinnsuee ° 

United States Fire................. 5 es Spee 














WALL STREET, FRIDAY, July 8, 18S7—5 P. Mm. 

The Money Market and Financial Situation.—The past 
week has been scarcely more than a half week for business pur- 
poses, so generally were the holidays observed on Saturday 
and Monday. 

The money market has become decidedly easier, with every 
prospect of remaining easier until the fall demand for money 
‘sets In. 

Railroad earnings for June, so far as yet reported, are show- 
ing remarkably well, though we scarcely expect to see a con- 
tinuation of the same large increase during the last half of 
1887 that we have had during the first half. The crops, how- 
ever, up to the present date, are good, and unless there is very 
bad weather later on, the yicld will be abundant. 

The stock market has not shown any tendency towards a de- 
cided movement this week, and brokers are busy with their 
various theories as to the true reasons why stocks do not become 
active. There is no good chance for a bear movement without 
some new and striking causes to warrant it, and this seems to 
be generally conceded. Then the question is asked, why do not 
stocks advance? To this there may be several answers, more 
or less satisfactory according to the views of different parties, 
or perhaps not satisfactory at all. It may be suggested, how- 
ever, 1. That the average stock operators may be carrying a 
fair amount of stocks and are rather inclined to realize on 
some of their holdings if prices warrant. 2. The present 
year is one of great activity in railroad building, and conse- 
quently in the making and transportation of rai!road material, 
and large earnings have become a standard bull argument. Now 
it is possible that stock operators anticipate a falling off in this 
activity and a consequent decline in railroad earnings in future 
months, or by next year. 3. The foreign demand for our 
stocks and bonds has been large, including a goodly amount 
of new railroad bonds, and there may be some apprehension 
that any war talk or political disturbacces abroad would send 
home our securities and depress our markets. 

The foregoing points are merely suggested as some of 
the possible reasons which may have an influence in preventing 
the general public from becoming large buyers of stocks on 
margin, and to those may be added the rather obvious fact that 
prices are not relatively low, and have had no collapse which 
would invite the cautious buyer to take hold with a pretty 
good chance of making large profits. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 10 per cent. 
To-day the rates were 4@6 percent. Prime commercial paper 
is quoted at 6@64 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £747,000, and the percentage of reserve to 
liabilities was 38°35, against 43°00 last week; the discount 
rate remains unchanged at 2 percent. The Bank of France 
lost 1,150,000 francs in gold and 2,050,000 francs in silver. 

The New York Clearing House banks in their statement of 
July 2 showed an increase in surplus reserve of $305,175 
the total surplus being $3,651,075, against $3,345,900 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: — 





1887. 


Diffr’ne’s fr’m 1886. 
July 2. ; fala 


Prev. Week. | July 3. July 3. 
| 














| ~ | Ta ~ 
een and Gisc’ts. Boyt ye Dee.1.931,200, 355,743,700 367,206, 100 





GEO. 220. cecccce: | 73,288,200 Inc. 757.500) 64,483,900 114,114,600 

culation.... ... _ 8 309,000 Inc. 14,900 7,819,700! 9.839,300 
Net deposits. ... ..'367,081,300 Dee.2,073,100 377,411,400'380,798 200 
Legal tenders..... | 22,133,200 Dec. + 7V,600. 40,890,400) 42,688,000 
Legal reserve...... 91,770,325 Dec. 518,275) 94,352,850 95,199,700 
Reserve held....... 95,421,400 Dee. 212,100, 105,374,300 156,807,600) 
TD | 3,651,075 Ine. 355.175) 11,021,450 61... 07.900 





Exchange.—Sterling exchange has been very dull all the 
week, the demand having been extremely limited. Nothing 
has occurred to affect rates, the money market having ruled 





easier than for several weeks past; the extreme dulness, how- 
ever, has caused some weakness, though the posted rates are 
unchanged from a week ago, viz.: 4 84 and 4 854. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 83}@4 83}; demand, 4 84} 
@4 84%. Cables, 484%@4 85. Commercial bills were 4 813@ 
4 814; Continental bills were: Francs, 5 23} and 5 21}; reich- 
marks, 948@94} and 95@954; guilders, 39§@40 and 403@ 
40 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par; selling 4@} premium; Charleston buying par; selling 
4@3-16 premium; New Orleans, commercial, $1 00 discount; 
bank, $1 50 premium; St. Louis, par@25c. premium; Chicago, 
40@5%e. premium. 

The rates of leading bankers are as follows: 














July 8. Sixty Days. Demand 
Prime bankers’ sterling bills on Lonion.. 4 84 4 85's 
Prime commercial. ..............2+----+--- . €¢ ( it eo 
Documentary commercial.... .......----- 4 801904 81 eadihainiie 
Paris (franc&)..........e0- simaseiacsenvne 5 23%@5 22'| 5 2:14405 205, 
Amsterdam (guilders) .................---. 40 @40'1q | 40'13,;,040% 
Frankfort or Bremen (reichmarks)....... 9453 094% 9518@95% 





United States Bonds.—Government bonds have been mod- 
erately active and quite weak in tone, in sympathy with the 
other markets, all prices being quoted at a greater or less de 
cline from the prices of last Friday. 

The closing prices at the N. Y. Board have been as follows: 


























[ 

Interest July | July | Jul July | Ju'y | July 

Periods| 2. yt a 6. 7. 8. 
419s, 1891... .... reg |Q.-Mar.| : : 10933 1037, 108% '*103% 
419s, 1891...... coup.'|Q.-Mar.| : ; *10919) 10914/*108%'* 108% 
i ee cenccocedd reg.\Q.-Jan.) & 2] 12844; 123 1277, *127%% 
4s, 1907........ coup. Q.-Jan.,; & S |x12<4)*123 [*1277%g "127% 
6s, curey, 95... .Teg.| -&J; & s& {*123%/*123 (|*123 *123 
6s, cur’cy,’95....Teg.|\J. & J. a & *125%'*126 }*126 (*126 
6s, cur’cy,’97....reg.\J. & J.) 3 + /*1293%:4129 |*129 |*129 
6s, cur’cy,’98....reg. J. & J: ; losmatlotme "132 *132 
6s, cur’cy,’99....rezg..J. & J.) : : *1344e\*134 (‘134 (*134 





« {his is the price bid at tbe morning boaid; no sale was made. 

State and Railroad Bonds.—State bonds have been al- 
most entirely neglected during the past week, the transactions 
having been smaller than for a long time past, and confined to 
a few sales of some of the Southern issues. 

Railroad bonds have had a moderately active business, the 
transactions, however, being considerably scattered, and no 
special activity in any particular class is to be noted. The 
bond market has not been so much affected by the fluctuations 
in stocks as it frequently is, and asa consequence most classes 
hold up pretty well and a few have shown some strength. Some of 
the more speculative classes, however, have de-lined a little in 
sympathy with stocks, the most notable of this class being Erie 
2ds, which are lower than for a long time past. 


Railroad and Miscellaneous Stocks.—The business at the 
Stock Exchange has been quite limited during the past week, 
owing to the fact that Saturday and Monday were holidays. 
On the remaining days of the week, however, transactions have 
been moderately active. The market remains in a rather 
unsettled condition, and prices have been weak and irregular. 
Most of the conditions and influences are now of a generally 
favorable character, and nothing has occurred during the past 
week to disturb values. Yet there is a decided sluggishness in 
the disposition to buy stocks, and the bears take advantage of 
this to depress prices, which is comparatively easy to the extent 
of 1@2 per cent in the disturbed state of the market after the 
severe shaking up it has had. The money market, which has 
been an important factor in the late bear campaign, has ruled 
much easier than for several weeks past, only a slight temporary 
flurry occuring on Monday, when the rate was bid up to 10 per 
cent. But such is the uncertain feeling in regard to money 
rates that the fear of another tightness is one of the deterring 
influences to the speculation. Nearly all prices have given way 
more or less under the action of the bears, though the weakness 
has been more pronounced in some, and a few exceptions to the 
general decline are to be noticed. The weakness of each day 
has generally been followed by a moderate reaction, which has 
partially offset the decline. 

There have been very few special features. Reading has 
been a eonspicuous exception to the prevailing weakness, 
having ruled firm throughout under good support, accompanied 
by favorable reports in regard to its financial condition and 
prospects. Pacific Mail was specially weak in the early deal- 
ings, but recovered part of the decline later. Northwest was 
adversely affected on Thursday by a report that the company 
was to use $10,000,000 of its surplus to retire bonds, but it 
was quickly denied, The other graogers sympathized with the 
decline in Northwes‘, though for no special reason, N.Y. 
Susquehanna & Western common and preferred had a sharp 
decline on Thursday, under speculative manipulation and lack 
of support, but part of the decline was recovered To-day 
(Friday) the market was weak under the appearance of bear 
attacks, directed especially against N. Y. Central, which sold 
down to 107 in the morning on very moderate sales, There was 
a recovery afterward, and the latest tone was firmer, though 
most of the list showed some decline for the day. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JULY 8, AND SINCE JAN, 1, 1887. 





we 
































































































HIGHEST AND LOWEST PRICES. of the Range since Jan. 1, 1887. 
Week, 
STOCKS. 1 Monda Tuesday, ,; Wednesday,; Thursday, Friday, : | Highest. 
me July 7 July 5. July 6. July 7. | July 8. Shares Lowest 8 
Stocks. 3 %3| 1,450) 197% Feb. 1) 15%4 June13 
: , % 14 | 13% 13%) 1333 13% 13% 1333), 1, 107% Feb. 4 
snl ge . : a 61 + i 59% GO, 605 59% 59% Tao 2 59 June 8, 68% Jan. 13 
panneeongres : : 57 599 57!e 588 57 58's! 56% 57%) ASL 52% Feb. 1) 64% May 19 
ste : : 79 8018 781g 799, 79 79%) 78% 78%) FSSC) 553gJan. 3) 86%4 Apr 13 
eecccace : - 3814 384! *38 39 *38 39 | *38 39 100) Feb. 3} 4333 on . 
eoccce cvececes : . “5% 8 *6 s 6 3 6% *O% 8 | 6% Jul rd 91g Jan. 
“1st pref. : : “12, 15 | *10% 14 | “10% 15 | “10% 14 | ----- | 1012 June 24) 17, Jan. 13 
4 oref” : : *7lg 101g! *7lg 10 | ...... .-.--- "7 10 | eezees! 8) 111 Jan. 20 
om Bre 145. 145 | 14319145 | ...... ......(144 14429 136% Jan, 13.156 May 17 
Chicago Burlington & Quincy. 87% 89%31 $65 88 Sig “S7%) 851g 8716 120,687 851g July & 95 May 18 
nS Se eee "eeef. 8 wee 12L 121 |120 120% stan 117%4 Jan. - §127% May 17 
‘ : : ‘ ~ 117) 118% R ihe. 117% 110 Fe 7 une 
Chicago & Northwestern ...-. 140 ase 48 149 148 149 (1471814814) 410738 $14 Jan. 29 153% June 7 
re Pitt 131 131 "129 131 | 132. 132 | 131 7131 3805/1243; Mar. 18 1407 May 17 
Chicago Rock Island & Pacitic. : : “I7lo 19 | *17!2 19 | “172 19 | *17o 19 10°16 Feb. 1 22 Apr. 22 
eee. Ee tuuadinese’~- } : : 461g 461g *45 47 *45 A7 *44lo 47 100) 35 Jan. 27 5212 Apr. 2 
Rees 50% 524 49% 51 | 49% 51 | 49 50 | 13,240) 4519 Feb. 1) 5412 May i7 
Chicago St. Paul Min. & Om. PLS kg” ill ameli Shee sll Se cone 110% 111% 632/106 Feb. 1118%June 7 
o pret. : GOs 61 | 59% 60 | 59 60 58 yee 58 June24| 68 Apr. 11 
Serene cooking vane rel, : 29° 3014) 27% 28lo) 284% 28g 2, 2844) 95 ‘aaa 2712 Fees or RAE nd * 
; : : 2: ” N 34 | % 133% 2,$ 0 June un 
Delaware Lackawanna &West ; ae 1 132% 128 ‘ = —e | 131% Ise 1250 Mi % Feb. 3) 32% Apr. 14 
Denver & Rio G., assessmm’t pid : G2. 634| 6253 62% 6338 633s) 32% 621g) 1,950 56lo Jan. 24 6833 June 4. 
Do od : : 13% 13%) 12g 12%) 12! 12%) 1213 12%) 1,201! you July 7 17. Jan. 3 
Say Eeveaanee Te. Ge. S) . : : *79—«s«73 *-Q a *69 73 RAE AB bette, Gap PES ™ | 691g June 24) 821s Jan. 13 
Ast pret. : 25lg 251g) 241g 25 | 2dlo 2453) Y3lg 241g} 1,540 2149 Feb. 1 32 Jan. 3 
Do 2G pret . : ite, Me Pei “90 93 | *90) 92%! --s---) Mar. 12100 Apr. 9 
Evansville & Terre Haute.... . ° 455, *45, 45% *147 455,! 447 45lo 700° Site Feb. 4 G21s May 7 
Fort Werte & Denver City... {43g 144! 13 14%) *130 O14 | 124 50,12 Jan. 28:17 Apr. 7 
Green Bay Winona & St. Paul. ° : 430 97 "i «94 97 | *2: ae fame © ‘Se b-- ccsceal 2614 May 26 28 ay 32 
Do pref. : ® 122 122 122 122 it. Mi onhane ammeie 1 080 12014 J’e 24 138 May 28 
Ditnote Central. -.......------- : a. ad °° 1. 20) "17144 Feb. 4 27% Apr. 1 
Ind. Bloom. & West., ass. pd.. : . {OR “fig! 40 ng elite 5 41 425) 38 June 28 471g Apr. 21 
Kingston & Pembroke ........ ° ° 9753 9853' 9Clo 974) 967% 9712! 957% 97%4 7 413 90 Feb. 1 98% June 30 
Lake Shore & Mich. Southern. 961g 96la} 96. 96l2) 96° 96u4| 15195! 93 Jan. 15 99% May 14 
Long Island. ....-...-.......-- "Gig Ui" | BL? B2ul 62% 62%) BL 6295] 42,880] 57 Fen. 3| 70% Apr. 14 
Louis, Now Alb. oe” : | 63 63 | 624 6244) 6213 63 2,847 57 June 28 67% June 11 
. ° s1a) 6 2oni. 20 14 u “ s Apr. 2 
seoacees Zaevaien, comsel.. a ee oe oe eee 0051 Jan. 27 6419 Apr. 5 
Memphie & Charleston........ go" “GO"| “a BS] BB -BSral “Sa” “S| 1,817] 86 Jam 27) Sots May 1 
Michigan Central. .... ........ : : *86 90 !/ 8 88 | *85l9 $7ls 15| 661g Jan. 6 94% May 18 
oe Seo eneee a aw) : : gtrcer™ sas 571493 113 |*.cceee 113 | 113321132 A... 98 Jan. 4/119, May 18 
: : *16ls 37 16144} *16%4 17 15 June 28 pr. 
Minneapolis & St. eee) 0 41 ?| 37° 37 | Saiz Sem -37* 3S"; | 500 6 Junea8 48% May SL 
ret. : 2833 287, 2814) 23%4 28%) 27% 283e) 2,245 26 June 24 34% Apr. & 
Missouri Kansas &Texas..... 10345 104%) 10213 10319] 10242 103%, 102" 102%) 15.313) 92 June 24,112 May 19 
stiseouri Pacitio........-..---- : : 1433 att cine Keane *131g 144) = =100 13% June 14 19%2 Jan. & 
ef ke REE ais R3le 83g] Bile Siig) S283" | «so B1°| _ 800| 7o%p June 2a BB%Jan. 8 
Nashv.Chattanooga&St. Louis : : 109% 110 | 10922110 | 109%¢109%! 107 1083] 5 1956 107 July § 1145, May 19 
New York Ceutral & Hudson. : 181g 18%q) 17% 18 17% 177%) 17% 18 1, 310 16% Mar. 15) 20% May 16 
mace > page pg S3%4 33%) 31% 324) 33 33, | 32° 329 1160 27° Mar. 12) 371s May 18 
New Tents Lake Erie & West’n ° , 70% 7034 69g 70 691g 70 67> 65 5le J an. 29 76 May 23 
Yo : : "507% 53%4) 49 5l%a) 4973 514s) 49% 51 | 86,125) 1515 June 24\ 66 Mar. 29 
New York & New England... : 1735 1733) 1733 17331 “1744 18 | *17...... 9 tts 15% Feb, 4 20%9Jan. 3 
New York Ontario & West.... : : 107s 1124{ 10% 10%| 929 10% %; 10 0) 91oJuly 7 14 Feb 
New York Susq. & Western... : 33. 33 | 32 32%! 29 32 | 30% 31% 10; 710 29° July 7 38% Feb. 14 
ie — & 19 19 |*18 20 | 19 19 | 19 19 | | 335/15 June 24 23%Jan. 3 
aw: yheeeonee a < 4519 48 | 46 47 | 46% 4734) 4519 46%| 4.310) 439 Fed, 3 5573 May 16 
. sa = 33'g 3434! 3333 33%) 33¥g 3429) 337% 3414) 21,755) 26g Feb. 1 3442 July 7 
Metthere Pacifie...... ---.--.. 3 “ 30 613g! 5953 602g] 59% 6049) GO. GO | 7-487 56% Feb. 1 631g May 19 
Do pref. ro) 5 a ee 261g 2619} 27 27 | 26% 27 1,300) 229% Feb. 1| 3212 Apr. 4 
ym eth gene, a OE Ri = 30 31%! 2913 30%) 30 30%! 2953 3033! 6.745 26% June 24) 35% Apr. 7 
Oregon & Trans-Continental.. . : 34 35%! 334 34 $2 33%! 33 3324]. 3,885) 301gJan. 3 3922 May 25 
Peoria Decatur & Evansville. : 5653 584 561g 57 5653 5714] 5553 5739186,200) 34° Feb. 1) 58%4July 5 
See ee ens ----; 31% 33 | 30lg 317%} 30% 317| 204 30%) 16,978 26 June24 53° Jan. 17 
sichms é & Westt omer : TE Bi te: Pets Brvsiepaiade, joerding we epteatinainn ure x6) 67% Juue 25 87's Jan. 17 
: *28°° 90 | 89° 89° 88 88 | RT Cg | 80 Feb. 8 95. Jan. 
Rome Watertown & Ogdensh'g : ; 7 36 oats — 380 35 1o a +m 1,900 o-| 44% May 26 
Bt. Louis & San Francisco.... : : a71o 781 76. TF 76141 75lg 76 1/600 oe Feu 2 841g May 26 
Do ot pret : 16 118 (1150 118 [115 148 ‘115 218 | --.--./112 Jan. 28 120 June 2 
st pre ‘ : 81 g2 8lle 81 81 8138! RO 8078 1,913 551g Jan. 7 “5 June 20 
os Ye eee : Ce ET Ee 1,857/20% Jan. 10)114% May 23 
eceesecces : e ~é . > 1, 8 5 od 1 e ‘ 8 > 
op oni Minnesp. & Manisoba see sore 298 30 °| 29% 3oal ‘zea 20: 7,920, 20 Feb. 3) 35% May 23 
ane & Teens, aan, pees.. 57ig 58 | 564 57%| 57 57% 561g 57¥e| 8.745) 53% Feb. 4) 63% May 18 
aE th 18% 18%) 18% 18%) 18% 19 | 18 18%] 2109) 13.6Feb. 1) 22% May ¢ 
. ° ° * " 5 551 5 ‘ unt 1] } : 
cellaneous Stocks, : : 4 45% 3 Atle 7, 50; 351, Feb. 1 4 May 
Colorado Coal & Iron......... ° : vom 70 7 70 73: 79h, : 21g 79 2,070 77 July 6 89 May 19 
Pepnenieated Ges Co.......... 10019 101%4| 10012 10139| 101 1015s! 10055 10122) 15,487'100 June 24/1058 Apr. 18 
aware & Hudson Canai.. ‘ : 4914 4914) 4918 50%) 49 49 74™| 38 Feb. 1 54% May 31 
pee Eugovenens Oe... "99°" "99"! 98° 98%) 98 93 | 98 9819) _ 850) 9614 June 28 105% May 19 
Oregon Rai _—o Nav. Co.. ° . 441g 461g) 43 44%! 43%9 45 43% 443) 41,540 43 July 6 583g Apr. 
Pacitic Mail..-................ : ° 961g 97 97 97 9612 9612! *96 97 1 150 95 June28115 Feb. 8 
a ee Gi a aa - 152152 | 151, 151 | 1512 15142 151% 15149) ‘345 13919 Jan. 4 159% May 23 
teseees . . one ° el 5 tf une ‘ 
—— Union eee... ° ° 767g 7818! 7538 767%) 76's 77 755g 767%: a 67 | ; vol 
crmemnenplannonuadios : , “144 146% 146% 35 139% Jan. 4148 June 
ADAMS... .......--+--eeeeeeee : a | 5 Rees “109 113 11019 11012) 110% 110% 10 107 —_. 5 118% May 14 
= ve | a eongphpaghnaapeaenae io .:  Blerenevtensay “67 "65 70 | *65 70 |---| 62, Feb. 17/734 May 24 
BLOB. .. 22-2 eee ene e ee : e | GaR°° san5 9 #1 OC 9° iy cong un 
Welle, Fargo & Co... Sealed tis . : i35°° 135°] 130 13219129 134 | 130 132 12612 iia 
nactive OcKS,. > . * * 40 33% Jan. 19 pr. 
Buffalo Roch. & Pittsburg. ... : . 2 Swe Sie 208| “eat June 21| 1545 Jan. 10 
Coatral Iowa ......... “nag : : *55 60 |*55 581g “56 6O | *50 56 | «--.-- 571g June 30) 677 Apr. 19 
eer “winemeneines = 3 “90 95 | 90 95 | *90 93 | &8_ 89 200) 88° July 8 9912 May 18 
0 . pref. : : *45g 51 4% 4%: *4lg 51g! 438 43 200; 414 Mar.23| 7 Jan. 13 
Cincinnati Wash. & Baltimore. : “7 3 4 “7 @ “7 Tay! #7 apse 7g June 13} 10%4 Jan. 14 
oO pref. : : 221g 22181 2lo 21 2022 21 | 20 20 1,687, 18 June 24) 241 May 16 
Lake a ee nee cana : : 5714 58lgi 5619 574! 57 5714) 35673 56%] 2,125) 53 June24! 61 Apr. 29 
Do pret. | #20 221g) *20%2 22In' “201g BIg] -..... 20 Juue 18 30% May 27 
menyec tte Houghton & On. ; : S| ceeeee encwes | *90 «93 93lo 93lo' *90 ...... — 90 June 4 100% _ = 
0 ‘cl. : ce ee . *151lo jlo: *15 161s) dO; 1319 Jan. ay 
Mexican Ceutral.............. : : anit liphow | inva 137%. i372 137i 1378 13715 2581/1279 Mar. 9 141% Feb. 11 
orris & Essex. .....-..--.---- : ° “*6ig "Fig! *61g 7 *Glg «7'o| 4*Glg 7%! eee. 6 Apr. 22) 8%Jan. 10 
Quicksilver Mining Co... .... : : “30 go *| «39 go «30 39 | «30 OM doce 28 Jan. 4°35 May 14 
Do pref.. : ° 41 45 | *42 45 | 4310 43le| ~40 45 100, 30 Jan. 8 45% June 6 
Bt. Louis Alt. & Terre Haute.. : RF ene pape | 18 18 300/18 June28) 25 Feb. 12 
Tr ouls Ark. & TEXAS.......- a aS ‘BS GL) dts 414s] 500) 31 Apr. 22, 4549 June 20 
Yueinis rr seonenee : : uae 2 “Txcmt-ak hy ans May 11 oan. a7 
meron Iron & Coal......... : . - Se ee ae Oe ee Qlo| 38% 383 00| 351g Feb. 24 50 r. 
Columbus & Hocking Coal.... 410 41 | -neeee eeeeee a ee ee: ee 3519 a 32% May 2s 
eorenall Cop. Cual.-........- : WR Saeed oe | Sig 681g) “63° G9" | “681g G93, 800) 6212 Tan. 3 72% Apr 
New York & Perry Coal...... "35° Be | B4> Silsl 32 35 | Bi2s 31¥e| 2,820| 31 June2t, 54% Jam. 14 
Various Stocks: &¢. (Wii : pull Roane Tres yet meee, is | cetp sem. 9 
apy = Samay yn gy . 7 42141 35 8929) 361g 4019) 39% 41%) 36,280) 35 July 6 an. 
4m sr. Cotton Oil Trust....... : : el on I A «| GO, 614| 2,945,000 60 Fev. 16, 7219 Jan. 11 
Piue Line Certificates.......-. | : : GO% Gi Gs 60%] 60% Gl%s GON pes: Oe et Bae em ; 
Boston H. & Erie, new........ : : -2+ snccce] coccee coeece! coccce coccee! sarees see 








* These are the prices bid and asked; no sale was made at the Board. 





{ Ex-rights. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 
Olosing. Range since Jan. 1. Ratlvend Bene Olosing. Range since Jan. 1. 
Railroad Bonds. July 1. July 8 L rst. Highest. July 1.' July 8. Lowest. Highest. 
| June || Mil. Lk. Sh. & W.—1st, 68, 1921.|........ 118 b.|118 Feb. 122 Apr. 
Atl. & Pac.—W. D. ine., 68, 1910 aa | at wl aoe aly | OB yee Michigan Div— 1st, i ila Sas 4 121 May 
Gar. 48, 1987 os --- 51908105 b.|10549 |104% Feb [109 June Income, 68, 1911..........-.2-|---+++0+|--ee+e0- 10149 Feb. |107 Apr. 
ae 93 b.| 93 | 9019 Mar.| 9549 Jan. mee. Liat, 9, 1987 | nooo 132" Jan, {133 Jan. 
ioe t. 78.°99, coup. off, 88%4b.| 904b.| 86 Feb. | 94 Ma we & Equip.—é6s, 1922..... -| 87 a.) 86%a.) 85 Apr 
Cae te Doo oe Serb: |LOB‘ebs|10G% Fee, (110 Ses, || ME ree ns 68, 1920..-| 9649 | 9619 | 95% June /102%s Apr. 
eee ate. lt 1Btab 117 “a.|iO7in tem. (119 June a i ean 85 | 841g | 831g Feb. | 89% Apr. 
lg , essen "ee ll4igb.1116 a. Jan. (118% June Consol., 78, 1904-5-6........... 13 a.j113 1091, Feb. |1134 Jan. 
yy gy pammenenpees 08 {108 b./105% Jan. |108%g June || Mobile & Ohio—New, 6s, 1927 ..|11219b.|........ 08% Feb. 114 Apr. 
ah b. 68, 1908........|:02  |101L b.| 83% Jan. |105 June 1st, Extension, 68, 1927... .... 105 %9b.|106 b./104 May 107 zune 
¥ :on.78, 1909,as'nt114 b./117 a./110 Jan. |116 -Feb. 1st pref. debentures, 7s ....... | ge erty: 50 June ar. 
ote Meg keg ag i tl ll Jan. |1064g May || Mutual Un. Tele.—S. f., 68,191i| 86 b.| 8644 | 841g Feb. | 89 Mar. 
1 aanad Pos Did 68, 1893..|114i9b.|114%b.'113% Feb. |118% Mar. || Nash. Ch. & St. L-—ist, 7s, 1913}..-.....|.....--. 12819 Mar. |131, Apr. 
— oaquin Br. 68, 19% -.114 b./11429b./1114g Feb. |116 June || N.Y. Central—Extend., 5s, 1893/104 b./105 104% Jan. |107% Apr 
| Ban Jos anne (ually 102%). July |105 Mar. || N.Y.C.&H.—l1st, op.. 78, 1903)........ 134 b./133% Jan. /137 
i Land ant 6s. 1 nd 6s, °98).......-|112 12 Mar. |115 June benture, 5s, ececcceee(L1Olg |1101g Mar. |1105g June 
é Choe. &°0.—Pur. m, fui up. of| 7314" | 73% | 71 May | 81 Jan. || N-¥.& Har. lst, 7s, 1900...._|130 'b.|130%sb.|198%9 May: (138% Apr. 
( Ge, gold, ser. ds, 1986 .-.....| 6913 | 69 b.| 68 May | 75% Jan. || N-Y.Chic.4St.L.—lst,6s,199i..| 997%b.|100%8 | 95° J tet 
i 8 ape 22 ».| 23 b.| 23%9 July | 32 Jan 2d mort., 68, 1923.............| eeu] 3 | eee oe Te 
att ort aSre et” BBs (102 Tene || EE rane ae eayaeO |, eMN Te | Gb ten 1.89 ane 
i , pooge 7 une . Elevated— - os . 
; Chicago & Aiton tet Ye, 1903.|--------(113%b./115 Jan: (127 Apr: || NOV. Lack & Wee ist 6s, 1051/27 b.l127 bite Jan 12815 Apr. 
i Ganong ‘& Nor.—1st 58, 1926.|..-..... 05 »b.|1041g Jan. 10749 Mar. Construction, 58, 1923........|.--..--- 108 b./107 Fe 110% Feb 
i suri. & Q.—-Deb’ 5s, 1913./10834b.|106 b.|106 Jan. |108% Apr. || N.¥ t. & W.—Ist. 68.1914..|109i9b.,110 |107 Jan. |1105 Feb. 
Denver Divix, da, 1922 93 1132 >| 97, June | 99 N.Y.Sus. &W.—1st, 68, ’11,op.off}........|.-..----| 9149 Jan. | 95 Feb. 
‘ ty hg de ay a 981g J 103% Tone n 6s, 1897, coup. off|........|...---- 69 Feb. | 77 Apr. 
: Oh MiL& BtP— let, L.& M.78,'97/119 b.|119% |119% July [1224 Jan. || Midland of N-3-—1et, 6s. 19101113 "i139" |190 Apr. {115% May 
j OGonsol. 76, 1908"... (129 b.|127%9b.|128 Jan. [130% June || NO. Paclflo—1st, 6s, 1920. ---.| 82 b.|_ 82%a.| 7549 Feb, | Bble 
I Tet, So. Min, Div.—6s, 1910....|117 7 |115 Feb. |11949 June || North. ; Pacitio—1st, coup. 68, 21 ae. ie y ue yay oy we 
1 7, a 9 Pee Bee ocosecesce . ° 
; let, Chi. & Pac. W.Div—5s, "21 oe plio3 - kA i ey y ahd R Val lat, 6s, 1936../105 b./105 b.|106%g Jan. {111 Ma 
Aen , a iaiaiaiiae 10142 /101% July |105% May || N. Pac. Ter.Co.—1st, 68, 1933...)106 a.|103 a./103%4 July |107% June 
; .—Consol. 78, 1915 .-+-/1381g May |142 Jan. || Ohio & Miss.—ConsoL, 7s, 1898.|........ 115 b.|115 July |123 Apr. 
(St matali 128 b./129 b./128 June |133 Jan. 2d, consol. 78, 191. -........ 115%9a./114 114 July |119, Jan. 
Gold, 7s, gt 118 a./118 b./117 May ‘120 Jan. || Springfield Div.—7s, 1905 ....|........|..-.--.. 109 Jan. |11219 Apr. 
fund 5s, 1929.........|L09 b./109 b./108 Jan. |11019 Mar. || O oSouthern—Ist, 68, 1921. --/103 b./104. 102 Feb. 11149 A 
Binking fund debent. $8; 108/110 "|109%2 "|103% Jan. (110% Mar. || 2d,ine, 68, 1921... 417% |}40's | 40, Jan. | 50% May 
fobont 58 1909... [105 b./106%a. 106%4 May |10914 Apr. || Oregon Impr. Co.—1st, 68, 1910 98 98 917% Mar. |1027g May 
MRT & Pac. Gs,coup. i9i7.|131  b- 130 Jan. /135, Jan. || Ore, R. & Nav.Co,—1st, 68, 1909|1081ab. 109%, 108 Jan. 112 
eens tee ae bl Jaly [11049 Feb. || - Gonsol,, 5") 1925....".-..... -/10112 |101%30./100% June [106 Jan. 
Exten. panty Semenoas on ‘39121 |119% | 7 n.—6s, 1922... une 
OPT Gi a teas ....| We Ape [12719 Jan, || Poo’Deot — —1st, 68, ’20.|113%9b.113%9b./110 Mar. |11549 June 
| nBt-L& Pitts.-let,con,58,'32|........| 99 b.| 98%Jan, (102 "Feb. || tnoome, 65, 1920..-, os eecnelonneereclccseee 811g Jan. | 87 Apr. 
: Bee eee on ea lide b.|108 5.1107 dan: L1129 May || Evansv. Div—1st, 68, 1920.../111¥2 (112 a.108, Mar. |112, Feb. 
Col. Coal & Iron—18t, 6%, 1900..|1034 |103 b.| 989 Feb. |104% June Income , 6s, 1 RR oo eee 79% Jon Zia po | 
we to gold, et — “= tes = ~-| 70 40 Mar 91 ees Richa, & Dan. : Jons., 68, 1915/112 a./112 a ee rsa ae j 
0 oo ee ent aee tli aolad, 2 ess Teneo pneeline | e 4 
Denver & or. = Eee, 78, BOO = | 118% Reb. 121% Ton Roch. & Pitts 1st, 6s, 1921...:120 a./120 a./114 Feb. {120 ar. : 
on eR. Ge. Wisi, 68, 191i.| 78 *b.| 79 a.| 79 * Mar. | 82 Apr. || Consol, 68, 1922.. .....-..---. 11349b./113%9b. 108 Jan. |117_ Apr. 
-& BGs. W— 1st, 6s, 73 b.| 74 a 71 June| 78 Jan. || Romo W. & Ogd.—ist, 79, 1891.).--..... 108%4b./108%4 June |11219 May | 
Den. So. Pk. & Pac.—1st, 7s,’05| 80 b.| 7842 | 68 Apr. | 86%June|| Consol., extend., 5s, 1922..... 10149 (101 |10019 June |10418 Mar. 
Bo. Pi Ld. .3lgs 1911 51 Sliga.) 49 June| 56 Ma St Jo. & Gd. Isl. —lst, "6s, 1925 .|103gh.' 1031 1031, June 108%, Apr. 
= Mac. & M.—La eCon. .58, 56) 99 Ss ae | 98 June |1013g Apr ae income, 58, 192 aces secs 71 “ 64 b. 20 i eis aoe. 
wits. Lox. & B. eanay a 70, 1920|187 8 13 130 p.li32% Maz, 1137 June || 2d, Me prof, Ve, 1804 nen 110 Feb. 112% June 
| “lea ok, 78 ‘{B93"...” 1 11249). 112%. 112% June 115 Mar. || 2d., M.,inc., 78, 1894. .... eet i65iab. 105 May /108 Jan. 
' yoy Neeniceobinenen b. 115 Jan. |120 Mar.|| Dividend bds, 6s, 1894.-_.. 27: sco |. oe 
| VLE AW 2d con. 63,1969 994| 98 | 93% Feb. [lod7eMay’ || st Lark. & Tox.~-Lst, 63, 1956 234" Adio. 1 Hak Sell be He 
Funded cou Se et’ Gs, 199i) 9155" | 89%" | Soe tan: | 981s May |letrL. wir. MU clst, 78, 1808.21]... 113 a./110 Mar. |115 Jan. 
Gel Har. & San.Ant.1st, 8,°10 109 b.|109 ‘b.'106 * Feb. |109% Mar. || 2d mort, 78,1897... 113°" 112 b./109 May |114% Mar 
Gel-Har.& San Ant.—1s 107 b./105 June jill Jan. || Gen. Ry. -& land gr., 58,1931.) 9419 95 a. 94 Apr. | 99. J 
West.’ Division—ist, 6s, 193 streseee| 94 @) 931g June |100%¢ Jan. || St. L. & San Fr Gs Cl. 4,1906 114 b..113_b.113 July |11549 Jan. 
Grn B.W. &8t.P-—ist, 65, 101i) ---.--7./207°~” 90 Jan. |109 "May || 6s! Claas C, 190622200 IIIT) ng NEW 11S May |T17 Ape 
pees me | 53 Ma Gen] me ant, sain ete | 
a San Fo] 1st,78, 1909 1219p 123 b: 120% Jan 125% June o. Pac., Mo.—1st, 68, 1888...|........ 1004 |100% July |104% Jan. 
OGold. 6s, 1923... i 03% /103 1011g Jan, /106% June || st Paul M, & M.—Ist, 78, 1909./111 b. 1U14% [110% Jan. /118 Apr. 
Henderson Br. Co.— ist. 6s, 1931 110 a./10819b.| Tools TON OOD, 00 on cccdeosesccbel -ncecens} 119 b.118 Feb. 121, Mar, , 
H. & Tex. C.— lei M. L. 76...... 17 j9b-/115%sb./112% Jan. 119i May Ist oon, >” senaenl be dias. tie 03 p.|'93 Fel. |10lls May 
let Wacu& i i, 18 T7430 iid ». 138 Fob. (119% May Shenandoah Val. iat, 76, 1900/2106 aioe | ao = May | 
, Sow SOS S2ee , r 8, ‘einen ee e 
gee be or aparece “72 v con | Bé% Feb “79% May go. Carolina~1st, 68 6s, 1620...... 99 a.| 96 b. 96 May |107%, Jan. 
eet Sat aeldl Gn’ oe RerinlieG pvtemienes 107 Feb. |108%4 Jan i eicescuibasimnmernion 70 a.| 71 a| 65 May | 80 J 
: Ml. Central—1st, gold, 4s, Earoeciorsesies oS Mor | ons. a. i.................. i5 b.. 15 bd.| 19 Mar. | 281g Jan. ) 
BL & W—ietspref. aches: bhai 11919 Jan. 124% Feb. || 80. Pac., Cal.—lst, 68, 1905-12..)........ 114 b./1103g Feb. |1134g May 
Ind. Bl. & W-— 1s sesece seseseee] 96ig, | 96° "2.. 9149 San. | 99 * May || 80: Pao. ATi. 1st, 68, 1909-10... acenne A1Dab. 110 | Feb. |112" Apr. | 
’ p ATV ec ceecees ceeeseee — | Pac., N. M.— st, seleweereee 4 4 
East tern Divieio —6s, 1921. .. 95 b 93 a. $1 Jan Osis May Sox. a: Pac. —ine. & ld gr, 78, "15; 57% | 55'g | 551g June Feb. 
Eastern Divi v'1921.. He = 98 28 28 Jul 347, Apr Rio Grande Div.—6s, Ag8e 7533 | 75 a.) 64 Feb. | 78% ow 
‘& Gt Nor t, 68, gold,’19/115 a.114 ».112l9May 122 Maur.|| Gen. mort. &term., 6s, 1905..|........ 67 ~»b.| 65 Mar r. 
| "Conpen, 6 68, 1909"... 931g | 93 bv.) 92%June| 98 Feb. || Tol. ARNE R Mat 6a 103 | GES. 98 b| 89 Jan. |100, May 
: Pel ements rah Ndi > A. & Gr. —i8 9 8, ‘ | ° 
Kent. Centr.—Stamped 48, 1911)........)..-..... | $5 Jaty [100 Jane || cor Boor & Woet—let, 78, 17-108. bilod biitoa Jam. (122 > Fob 
Knoxy. & O.—I1st, 6s, gold, 1925, 93 b.) 95 July 100 Jan. || Tol. Peor. Br gl mag 1935 96g, \"95 b.| 95 Jan. | 99% Jan. 
LakeSh.—Con.coup., lst,78,1900)........ 12519a. 123% Fel 129 June || Tol. & Ouiot ay mat 399. a “115 b114. Jan. 119% Mar. 
Con. coup., 2d, 1903....... V2 Rb. 123 * 1224 Jan. 12644 May || Union Paci 61 8 ~"} sees + 103 9b. sas Jan. 1031g May 
Long island 1st, 78, 1898 1.27. ite latpeniniae foe tis. fee it eee he teen  114gb. 114% 114 July 120 Feb. 
Let, consol., 58, i inssaenesil 112% "/113%b. 11219 July 21% Feb: || kan Pacitio-ist, 6s, 1808... (114tea| Lida, 11llg Feb. 115 May 
Sie Ooneel. 65,1930", 110 " 110 a. 105. Jan. iis Tene “oi... wee | b. 112%ga./111%g Jan. |115 Mar. 
8.0. 60,1930. ee 907%, Jan. | 9912 May Denver Div.—6s, 1899.. .... 113d. L1G bo I —_. tity apr. 
by pen ee Aa Yee WV4lean 11d 4 " 1st consol, 6s, 1919 ........ (104% 104 Db.) ay 
Roos ai, 6s, 1930 dancin iia til 111% San, |11dls May Oregon Sh, Line —1st, 63, *32..102 "b. 102 b. 100 — May |10739 Jan. 
Trust Bonds, 6s, 1993. _17.277 1072 108 10449 Jan. 109 May Virginia Mid.—Ino., yg 96 || 98 | 95 Apr. | 93. Jan. 
ee ee . 103 Apr. a Pac. - 8, "le: ' < 
| i040» 68, 1924... “6s, 1910, LTiigd. Tish. 109 a L1dto May Chicago Divison—6s, 1910.-..101 a. 109 | 89 Feb. 1044 May 
: . | 99 abash— » 8, 1909..)........ . | 
consol. god Ga, Oi; 1934 '109%9b.l10 104 a. 101 7 107 May Tol. & Wab.—Ist, ext.. 7s, 90 hg i Ranges 110% Jan. |117% May 
etro. Elevated.—1st- 68, 1908. 117 b.117M4a.117 Jan. ‘120% May lat, St. L. Div., 78, 1889.....|....00..|-.00.00- 106 Jan. /116 May 
Metro. Elevated.—1st, 6s, 03 ae 108 May |113 4 2d, extended, 7s, 1893... ee ts ae 99 Jan. 108 May 
ick. Central -1st, con., | 78.03 128 May 131 ren Con., conv., 78, 1907........ 90 b. 90 b.| 84 Mar.) 99 May 
| Mirs't Pac ~ ist, cons., 65,1920 116% ances 114% Feb. 119 Apr Cann Laas 78, 1888.....114 b. cue lap ia tor May 
i nce 122 121 June |126 Apr. =, edhe peat . 107) Ma 
Pac ot Moist, 6s; 1888.72. Tose 1035sb. 102 Feb. 105 Jan. || St.L.K.C. & N.—R.e&r.,78,'95. 113 b.j114%4 |109 Mar. 114% July 
| aide, oe tet ieenliaee tee, Soe: i oes | ee ee | O1_"|101%4 [101 _ July |104% June 
. NoTE—The letter “ b” indicates price bid, and “a” price asked; all other prices and the range are from ae sales. 
i) STATE BONDS. 
1 id. { Ask. 
y SECURITIES. Bid. ) Ask. || SECURITIES. | Bid. ; Ask, | SECURITIES. | Bid. 
t ~~ 1104 |...... Rhode Island—6s, cou..1893-1894) 115. |....;. 
iq Algbeme—-Chaes A, 3 to 5..... 1906 10512 1072 woo > tiled ae 1892, 110 jane South Carolina—6s, non-fund.1888/ 542) 6% 
| eaeiiiniaiagtc Ret 1906] ...... 104 | Funding ..-- 1894-1895) 112 |...... Brown consolidated 68.....1893) 104 |108 
| og eaaendagtemnanee: 1900} 103 106 | New Y York—6s, loan sabe 1892) 115 |...... Tennessee—6s, old...... 1892- 1898 ae eae ; 
i saaaendi Gs, funaded..i899-1900| “10 °°. NGS, loan natiidenaaineial 1893] 118 |...... Compromise, 3-4-5-68.......1912, 70 |... 
it 78, Little Rock & Fort Smith, iss.| 27 | 38 | North Carolina és, old.22.7. aoe i=in — wetmmpeendine aaa “+1913! "*"" 11 001g 
7s, Arkansas Geuttal RR-<.c07"| ..+.. 1d") New bonds, S&F. 188SAsee| 20° "VSigl| Seu 1913| “73ig) 75 
I 78, eet ge ec RR... sane 109 eh ne ” Redeoes Virginia—6s, Old................-00- 48 |... ° 
Georgia—7s, gold............. 1914| 100° |. Special tax. Class l.............. 14 | 18 6s, consolidated bonds..........- 90 | ---008 
I yy eee jadasiieedl 85 | 87""|| Consolidated 48............. 1910] 96 (100 || 6s, Consolidated, 2d series....... 3 Ya" 
} ' Michigan—7s geile eRanE * 1890! 107 ......| ae i in sl 1919} 121 (124191 6s, deferred, trust rec.....------- 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 









































































































































































































































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. |Ask, 
Rallreed Bonds. E, Tenn. Va. & Ga.—1st, 7s. --1900 ee Seen Pacific Railroads—( Continued)— 
(Stock Exc Range Price3.) Divisional 5s................ a Be lcenns West. Pacific—Bonds, 6s8....1899) 114 |116 
Atch. Top. & fon. e—4 68 ... 1998 ceases lcocees E. & W. ,: ie. ,lst,con gid. 851926 a heteun No. Railway (Cal. — ist, 68.1907; 118 /|119 
Sinking fund, 6s ............ 911) ......|...-.- Eliz. C. & N.—8.f., op GB. .-1DZL) cccccelecccee Union Pac.—Iist, 68......... 1896) 113%4)114%& 
Beecn Creek ~—1st gold, 48.....1936,*......| 86 || lat as. Ot einai SE ccddealsncaun oe abies 97| 11349|114% 
Balt. & Onio—1st , Park B.. rt 12419/126 rie—Ilst, extended, 7s.......1897) ...-..-|...... inne B98)\*114 |115% 
58 gold..... eeneee eeereeeceeeaeaaee 112 eeoaee end 8. lf 19 *116 eeeeee Col. Trust, 68 ee een eaeeeneaeaeee L908 *106 eeseee 
istered eeeeeeeeeseeeeeeeseeae| SHB eel eeeeee 3d, extended, 498 ee *107 eeeeee 1. eeeeeeeereaaeee 1907 eereeerliceeee®@ 
Bost. H. Tun. & W.—Deb. 5s...1913} ...... 99 . nded, 58............ 1920)*11849)...... . P.—F. ¢., 895) 105 |...... 
Burl. Cedar Rapids & Nor— by ln peatihenene 88) ...... 102% Atch. Col. & Pac.—1st, 68.1905) ...... 
sainbdareeadmeeonsesacs | 109%)......|| 1st, cons., fd. coup., 78..-.. 1920] 130 |...... Atch. J. Co. &W.—Is -1905) 104 |.....6 
Consol. & col. tr, 58......... 1934! ......| 99%s|| Reorg., lst aeedesoce BEE ecccecleocces Ut. 80.—Gen., 78.........- 1909} 91 |...... 
eres essere seeene ee see seeeeeieaeese B. N. . & E.— 1st, 78.. 16 1364 eeeeee let, ie iinet 90 ecccee 
Minn. & 8t. L.—1st 7s, gu FET ‘cemmeulicaenees N. Y. L. E. & W.—Col. tr., 681922} ......)...... St. Louis & 
Iowa C. & West.— 1st 7s8....1909) .....-|...-.. . & 8. W.—Mortg. SO leancee 1st, 6s, Pierce C. & O......1919)*118 |....c 
oe. Rap. L F. & N., lst 68.1920; 106 (|107 ||Evan. & T. H.—1st, cons., 6s. 1} .....-/11649 Equipment, 78 ......... --- 1895} 105 |....« 
LEE LRAT AID 921| ......|...---|| Mt. Vernon—Ist, 68......... g/*115 indnes . mo ‘ini 981) ......| 99 
Buff. NY & Phil.—Cons. 68...1921) ......|.... --||Ev & Indian.—1st, cons...1926) ...... saeco Kan. Cit — Ist, 68, -1916) ...... 105 
Trust certificates............-.22.| -eee-|eeeeee Fl’t & P. Marg.—Mortg., 68...1920) .....-|...... Ft. 8. & V. B. Be.— at, 6s. ST saneed 109 
Sean tne samencese @ postal. seccecloanace Grand Rap. & Ind.— 58..1924; 96 |...... St. L. K.& So.Wn. —I1st, 68.1916)*101 |....c6 
Trust certificates “eceeee enereeee eevee 50 red . eee] C8 eee cence Tex. & Pac.—Ilst, ae 1905 eeceee seseee 
Central Iowa— Han. & St. Jos.—Cons., 68..... 1911] ...... 121 lst, 68, ex coupon....... ecccteel cece cc] coccee 
Eastern Division— let 6s er eeeaee 72 Hous. E. & W. Tex—lst, 7s8...1898 a 68 eeeeere Co See eeeeereeae 1905 eeeneeelicseeee 
Hllinois Division—1st 6s..... 1912)*...... 70 |\ml. Se gg Div.—Coup.,68,1898; 115%/116% Con. 6s, ex coupon....... eééel seesce opens 
&O © Div.— Reg., 58 ...... "1921| ......|......|| | Trust receipts........ ..--. e--| 101 /1 
6s, gold, series A.....-.-... 908| ......(106 || OBt.b. & N. O.—Ten. i., 78.1897] ......|.....- Pe Bove guar de 
Ches. O. & So. West.—2d 68...1911) ......|...... 1st, consol., 7s 897/*...... 1214s9/| Pa. ar. 419s, lst cp. 1 10353/105 
Chica & ton— 907 Seeeeelceeeee ‘a. Co.’8 . reg eceeeceeerses 104 105 
g fund, 68 23 |124 Gold, 58, coupon ........ ~.1951\*116 |...... Pitts C.&8tL ail *119 | ..cce 
Louis. & Mo. River—1st 7s..1900/*122 (123 i PRR isccocce coccoencesessnl conse oweute 
2d 7s Ce Cece eet eee eeereeeres 16 eseeee Dub. & 8. C.—2d Div., . we 1894 seeeeslceecaes 2d, 78 SOOO OSHS EeEsseaae 191 3 eeece eseee 
Bt. L. Jacks.& Chic. —Ist, 78.1804) ..ccccloceeee Ced. ror & Minn. —Ist, 78.1907)*...... i106 Pitts. S saleaty & C. a 78... ty 138 secees 
lst, guar. (564), 7s........ 1894| 117 (|120 ||Indianap. D. & Spr.— TEESE EELS: 912) 1374g)..... e 
2d mortg. (360), 78........ BE cocceninceses lst, 78, ex. fund. coupon....1906 -|108 STi seetieenaenemaniiniend 1912 e = 
2d, » guar. ABE). FO. coccecce MEE cenees loccees Lake Erie e & W'n—ist, &., 58..1937 10214 1027, . & P.—Cons ; 8. fd., 78.1900; 128 |...... 
Miss. R. Bridge—lst, s.f. 68.1912) 106 |...... Lake —4 x & Mich. —. ate, B6.. Gb.cacceseess 1892; 105%) ...... 
Chic. Burling. & Quincy— 1 Cleve. P. & A.—7s .......--. 1892} 112 (114 V. & T.H. —ist, g.,78.1897| ...... 119 
Consolidated, 7s ........... IBOB! cccece 131 Buff. & Er.—New bonds, 78.1898} ...... 123 a pon mane -- 1898} ...... eccece 
58, sinking fund............. BOL) ...---focccee Kal. & W. ac pr py 18... 18BO) cccccclecccee » Miissecccouguenere 1898) ...... ccocee 
Iowa Div.— Sink. fund, 58..1919) 11149)...... Det. M. & T.—1st, 78........ BOG) cccccelccces- Pine Se Railway—6s of 1932) ...... coccece 
Sinking fund, 4s .......... 9814; 99 Lake Shore—Div. beniin, 78.1899|*12142124 ||Pitts. Cleve. & Tol.—1st, 6s8...1922)*114 |...... 
Es Gl. cadabad vocsebsecdee BEE, S0ecwe 98 Consol., reg., iat, _ ee 1 23 (12519) Pitts. pumeten Eh, = dia eee -eneee 
Chic. Burl. & No.— Deb. 68....1896) ......|...... Consol., reg., 78 eset 903; 122 |...... Pitts. McK. & Y.—I1st, 68..... SG cocece neauan 
Chi. R. Isl. & Pac.—6s, coup..1917)|*..-.-.-. 132%|| Mahon’g. Coal RR —Ilst, 58.1934) 103 |...... Rich.& Danv. tag ‘deb.. 68.1927) ......]..-.06 
EEE AEC A BOE Wicccces Long Island RR.— Consol. mort., gold, 5s...... REET canes Gilg 
Bee, @ OO, BO... cccccccecee TOBE! wcccccfeccee. N. Y. & M. Beach—Ist, 78..1897) ....../...... Atl. —I1st, pr., 78....1897| 114 |....06 
SE cccntinccance cbncnesasl, 04nentlsecese N. Y. B. & M. B.—1st, z., DED tinned ances oo juanndosadatdannees 900) ...... oansee 
Des Moines & Fort D. —Il1st,4s.1905|* 8919)...... Louisville & Nashville— Rich. & W. Pt. Ter’l. Trust 6s..1897) ...... 97 
| RAE BOOO cecses leccces ecilian Branch—7s ........ ROOT) wcccee 110 | San Ant.& Arans.— 1st,6s,'85-1916) ......}. cocce 
| “ee YU lanes Pensacola Div.—6s.......... RE ay et” eer i arr sonal 
Keok. & Des M.—Ist, 58 ....1923) 109 [111 St. Louis Div.—1st, 6s ...... _  » £ pee Scioto — am cons., 78..... BET Sccuce need 
Centr. of N. J.—Interim bond certs.) 98 | 98% DE, DRincnccasceccsneceegces 1980} *59 |...... OOOO Sena E: ese 65 
Chicago Milwaukee & St. ~ Nashv. 2 Decatur—Ist, 78..1900) 118 |...... St. Louis & ‘on Mountain— 
+ "| * SSE sae 898) 130 |...... S. & N. Ala.—S. f., 68 ....... EE Arkansas Branch—lIst, 7s8.. 1895) ...... ao 
2d, 7 3-10s, 4 >  cimnnaniiie 199 Me Weentnt Louisv. C. & L.—6s8 ......... ee Sepa Cairo & Fulton—lst, le 1891; 10433105 
le 2 en Ee BP ves-ceanecs 126 |127% 5 p. c. 50 7 gold bds....1937) ...... 102 Cairo Ark. & T. — Ist, nena UE - Motinatee 
lst, ne A Tig Division, 78. 1003 117 (|120 Pens. & At.—lst, Lm gold.. 1921; 92 97 | 8t. L. Alton & Ter. Ha 
1st, I PA Matskiae atinene BOD) ccccccleccces Lou. N. O. & Tex.—I1st, 58.... 1934) ......)...... Bellev. & So. Tl. “ist, =. oe cevecel occeee 
b> Gt iins Pikaatceseeconees 903) 12612/130 ||Manhat. Beach Imp. Co.—7s.1909/*...... 90 Bellev. & Car.—lst, 68 ccoccc ky ecccee weneee 
lat, 78, I. & D, Ext..... oee- 1908) 126 |...... Mexican Central—Ist, 7s..... MEE dadecetecsous ‘St. Paul Minn. & Man.— 
lst, 8. W. Div., 68......... EE ntcatulvcccts Bt GING Hatibbns cuccecence «| sascestocsses Dakota Exten.—6s...... ----1910} 118 |120 
1st, 58, La C. & Davy ........ 1919/*103 |...... New assented, 48 Miiieeseoeden 1911} 70%; 7134/| Min’s Un.—Ist, 6s..........-. IOBS cccoce ipa 
Ast, H. & D., 76 ..ccccccccce- 1910; ....../129 Income bonds ............... BET peepee 241y/'|8t. Paul & Duluth—ist, SBoccck el cocace 113 
Bet, El. & DD, GO.. co ccccccces BOER cecescleccess Mich, Cent.—1st, con. , 58.0. .1902) 106 }...... Sodus Bay & So. e<, 58, g...1924!/ ...... a 
Chicago & Pacific Div., 68... ooag oneoeslesceee ieameiio 5 hear TD  npmdelianecacill Tex. Gentealt—iat, B. Tig FO cece kee 66D lecenen 
Chic. & Mo. Riv. Div., 5s ...1926| ......|...... Coupon, 58 ts RRR Pace Ist mortg. 78 .-----.--e0e---- “1911) 79 |...2c0 
Mineral Point Div site 1910 sevceclecoces Tepiekesed, Tinecoenmeeees <r LE Ee Tex. & N. BER, Thecenaccecs 19 Be feccods 
C. , “SS = Gees 1921)*10239)...... Jack. Lan. & Sa ag.—6s ...... 91/*104 |...... Sabine Division, <- 6s.....1912} 102 |...... 
Fargo & South., 6s, Assu ...1924) ...... 119 ||Milwauk. & North.—1lst, 6s.. 1910 ebsens 109%! |/Tol. 8t. L. & K. C.—1st , g-,68.1916)* 97 | 98 
Inc. conv. sink. fund 58... . BENGE cocceclecsees RGGI, GO c000cécccceccce 1913) ....<.- 107 ||Valley R'y Co. of O. —Con. 68.1921|* 87 |...... 
Daxota & Gt. South., 5s..... BEE cccevclcccees Milw. Lake 8. Sanesesll Vir. Mid.—Genl. 5s8............ ST aeqnce 
Chicago & Northwestern— Came. Gis SBendecccccctcces Nt éecsves 101 %/||Wab.8t.L. & Pac.- Hav. Div.--68.’10) ...... cocese 
Extension bonds............ ZG ccccce 96 Ashland Div. ~ ist, aoe 1925} ...... 16 Indianapolis Div.—6s....... 1921) ...... ecccas 
aba & L. 8.—1st, 68...1901) ......|...... Minn. & 8t. Louis— te ag DM cannnesceses 92 94 | 96 
Des M. & Minn.— 1st, 78 ....1907) ...-../...... ok Ext. — , Vo ony ecivendiiaiiiatie Cairo Div.—56. ...-ccccccccee 1931) ...... — 
Towa Midland—Ist, 8s...... 900} 131 (136 eS, a | ee ae Tol. & Wab., — Equip. bds., 781883) ...... cocees 
Peninsula— 1st, conv.,78... 1898) 130 |...... Southwest Ext. —Ilst, 7s.... 1910 EU ARRSE uin. & Tol.—Ilst, 7s...... 1890} ...... ccenes 
Chic. & Milwaukee—Ist, 78.1898) 120149/12115)| Pacific Ext.—1st, 68........ 7 Peevnae 107% an. & Naples— Ist, Percocet cacsce accons) 
Win. & St. P. i 78..«.....1907; 131 (13149 |Minn. & Pac.—1st mortg. 58..1936) ......]...... Il. & a Iowa—lIst, ex. 68.1912 ...... ceundid 
Mil. & Mad.—I1st, esol 1905) 11749)...... '|Minn. & N. W.—1st, 5s, gold. 1934 sendns 104% St. L. K. C. & N.— 
Ott. C. F. & St. P. —I1st, 58.. ete: veosene 10 ||Mo. K. & T.—Cons.,2d, ec, RR er Omaha Div.—Tr. Co. rec.1919| 123 |125 
Northern Il.—I1st, 5 ........ DOG cccces tccnces H. & Cent. Mo. —Ist, , om 1890) ...... 10629 Clarinda Branch—6s....1919)*...... 60 
. Col. Cin. & Indianap.— | Mobile & Ohio—Col. tr., 6s ...1892) 100 |...... 8t.Charles Br’ge—l1st, 68.1908/*106 |...... 
ist, I chia htiaita 1899) ...... 12019! St. L. & Cairo— 4s, guar..... 931; 73 | 75 No. Missouri—1st, 7s...... 895} ....c-]. cocce 
Sh Ti uthelinieimannebanen BORG .wccee 134 | Morgan’ i. & T.— 186, 66....1920} .....-j|...-. Wab. St. L. & Pac.—Iowa Div., rs cence cccee 
Consol. sink. fd., 78 ......... I. cee pee we . oneeiicecsesms ~ eentel pate | Trust Co. receipts ................ 50 | 60 
Chic. St. Paul M. & O.— | ‘Nash. Chat. & St. L.—2d, 68..1901/*110 (111 | West. Union Tel.—Coup. 7s.. .1900/*11649/119 
Chic. 8. P. & Minn.—1st, 68.1918) 12349'125% 2. re COED a nccccacseece 1887) 1005g'...... | Megiatered....... .ccccccccsccccsess *11619) .....6 
No. Wisconsin—1st, fend ST enaselseibals N. J. June.—Guar. lst, as Ape 1986 )* ‘sania 105 iN. W. Telegraph—7s .......... BOGE! cccccclcecose 
Chic. & E. 1l.—1st, s. f., cur..1907) ..----].....- | Registered certificates.........-.| ------ = Wheeling & L. E., lst M. 5s. .1926)*...... 101g 
a 1934) .ccce. 11644'/N. tS P. & O.—Prior on. i «. BE. concae cote ‘Tenn. C. L.&R’y. ~-Consol., 68.1901) ...... ccocee 
Chic. & W. Ind.—1st, s.f., 6s..1919) ...-... 1619 |N. Y. & New Eng.—1st, 78....1905) ...... | lacaihictin South Pitts.—1st, 6s ........ 1902) oncees 105 
General mortgage, _ Sears 1932) 110 |112%!| 1st, Ga............c00.------ aan eee Bir. Div.—1st con. 6s........ 1917) ...... 847% 
Chic. & St. Louis—lst, 6s..... DEE sesnucledéean N.Y. Bud, & West. —ist, ref. 5s. 1937 0% 93 |\Col. & Hock. Coal & I.—6s, g..1917/ ...... concce 
Cin. I. 8t. L. & Chicago— 8 * . ere ee 1937) .....- | 729 Income Bonds. 
Ei sdcasccdsccecoess [ a See iN. VN H. & H.—Ist, reg. 48.1903) ...... | weenie (Interest payable if earned.) 
RR encclccaeN RO, tee N Northern Pacific— Atlantic & Pacific— 
Cin. Jack. & Mac.—1st,g.,58.1933)* 9842)...... Spok. & Pal. Ed: . fd., 68.1936) ...... 06% || Central Division—Income..1922)*...... 29 
ae . Sane —I gt, G6...c.ccc. BEG cccccclcocecs St. Paul & N r. P.--Glen., ‘6s. .1923) 11814'119%)|,Cent. lowa—Coup. debt certf’s.....| ......}. connel 
ini  —__ hh, MeN Registere CEL NS RRC REIS TES os 5 l.—Income..1907} ......|...«c«e 
con % Gin. Midland—1st, 68..1914| ......|...... Helena & es es 68.1937) 105 (107 ||Des M. & Ft. D.—I1st inc., 68.1905) ......|. esoan 
Del. Lack. & — Conv. 78. po genaselesécoe . O. & No. E.—Pr. 1., g., 68 ..1915} ......|....-. Det. Mack. & Marq = Smee, | Recs cccce 
BORD, FE coc: cocccnccencs 130%)/...... Norf. & W.—Gen., 68.......... 931| 11649/...... Eliz. City & Nor.—2d inc...... Ey tread sabaies 
+ ns Dine. & N. Y.—1st, 78. 1906 ma lebevce New River— 1st, Tidecebscse BET seccce 14 |\Ind’ap. Dec. & Spr.—2d ine .. 1906} ...... ccceee 
orris & Essex—l1st,7s..... 1914) 141 |...... A I Os 1934| 100 |...... oe eons... peadecesesencuagenes oe, 45 
) baattédes-enecesqnsdec 1891} 112 |...... Adjustment M on ese 924} 106 (10749) Le & Wilkesb. C tiiecinaecuibeale P hctes 100 
tei | Sa PRES Ogd. & Lake Ch.—l1sat, 68 ..... 1920) ......}...... Mobile & Ohio saeek GIG ews F concent 30 
UO GE BOTE . coccoc-cocevecse 1901) .....-. 27 |\Ohio & Miss.—Cons., 8. f., 78..1898) 115 |...... 3d pref. debentares kedocosedsceus * scccee 35 
lat, con., guar., 78 ........ 1915} 133 |13449'| General 5s8................. a” Ge ‘fescesde ore depentures........-...-- =| sscee +-ss0e 
Del. & Hud. baal isk, 78...1891| 10649)...... Ohio Cent. —Ilst Ter. Tr., 63...1920) ......]...... N.Y. L. E. & West.—Inc., 68..1977|* 70 |..... ° 
ECR it cetliatiaiaal in. Div.—1st, 6s ........... SITY iccinscsdcalieaduaintiin — Cent.--Min. Div.—Inc. 7s 1921] ...... conan 
Coupon, Re: EE snedee keqiieee Ohio River RR.— 1st, 5s ..... 1936) ...... 0019||Ogdensburg & Lake Champlain— 
Registered, 78............. SE tetaliel aaa Omaha & St. L. R’y.—I1st, 4s. 1937 781g| 7919|| Income............ ....c-cee- 1920} ...... — 
Pa. Div., coup., 78......... BOET BER leccess Oregon & Cal.—1st, 68 ........1921) ......|...... Roch. & Pittsb.—Income ..... 1921) ...... ccesce 
i Miecnvcnsstensenasedesl aenaeolwoesee Panama—Sink. fd., sub., 6s.. 1910 bh iasneni mee ‘St. LI. wt. & S.—1st 7s, pf., int. ace’t.| ...... soucad 
Albavy & Susque.—lIst, 7s.. 1888 we” Bibeead ‘Peoria Dec. & Ev.—2d, 5s. — 87 |\Sterling I. & R’y, series B.— Inc.’94/ ...... neacua 
1st, cons., guar., 78....... | 140 || Peoria & — U’n—lIst, Bicccc BEET BBR heccces Plain income 68......-.-....- ge eccoas 
eta: Fai jeanile a i BET ccacianae 75 |\Shenandoah Valley—Ine. 6s..1923) ...... ocoees 
1st, cons., guar., 68.......1906) 11938'...... Pacitic RR. y Oumienl Pacifico— Free List. 
a aes ee | ecccce Gold bonds, 6s............ 1895) 11414)...... eas & Pei n.—1s8t,63s.1891) ...... ccccce 
Rens. & Sar.—I1st, coup., 78.1921} 141 |...... Gold bonds, 6s.........--. 1896) 11444!...... 2 OFt. GB.....ccccregeccces 1 eee eb «see 
Pl itstnessicandecssnenel Supeen 143 Gold bonds, 68.........--. 1897) 11433 ....... Gal. H. *& H. of ate 08..1913|/* 77 |..... . 
Dev. Muck. & Mar.- 1st, 65...1921| ......|...... Cal. & Oregon—ist, 68....1888) 1001g|...... Jefferson R&R.—l1st, 7e........ 1889} ....../. aeigeaat 
Det. Bay C. & Alp.- Ist, 6... 1933'*107 |...... Cal. & Oregon—Ser. B., 6 1892) 103 !...... N. Jersey South. ve nny Ga..c8eeer GO leccoce 























* No price Friday; these are latest quotations made this week. 
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Quotations in Boston, Philadelphia and Baltimore. 








- BECURITIES. 


STON. 
Atch. e Topeka tet, 7s. 


Piain, 58.... 
Pisin, 5. on sheyeobooces 

















Bur.&Mo.in’ Neb.—Ex’t,6s| } 
Ge non-exempt.......---- 





ome me grant, 7 TE ancece 2 
fornia So. 


Bid. 





— 68 


K.C. & West’n—5s. 













































» meee eooe!| 446 leecce 
. 7 eet 
ecoene iv 
ay PES 
Kan, TT [+--+ 
eet eccces oodees 
i red. eee eee ee eee eee eee “<«eee bean nne 
e Central ............ wor \139 
Manchester & Lawrence.) ......|------ 
Mord. erred. Onton.| ......|---+- 
exican Central..........) 15 15% 
mts Y. Yo New England ...'¢ 50% -ooe 
mL. * ennai 7 oe me 5m *reeee 50 
Norwich. & Worcester...) ......)----- 
Sanenee. & L. Champlain) ......'------ 
ae  ealaese 130 
aco & Portsm.| 136 |.---- 
Pete at Gt. Palle & Con’y.| ..--..|--- +. 
— — aeenoagcinng eapeoes as eseee 
eunmits a sem wees} LOY, 12 
Wiseansin | Central ....... 22 %)|------ 
Preferr eeeree- 42 
Wercester Nash’ad&ocr.' ...... sane 
PHILADELPHIA. 
RAILROAD —— 1 
Batt. N.Y. & Phi).,ass.pd.' ...... 4% 
_ eee 2 10%) 1 
Camden 1& J SS Pee eee 
EE cnn bneinding e-e.| 40 | 42 
Catawisea  -_ es 
Ist preferred ......... 5C4y).. 
NR NT 47 
Delaware & Bound Brook! 141 /|...... 
Keet Pennsylvania.......| ..--..;)...... 
Elmira & Williamsport... Se Boe 
2S ae ee eee 
Hauntings’ & Broad Top ¢ 16%) 17 
Preferred — 
roy v y eeeccececcce 564%) 57 
Littie Schuylkill ....... “2+ & hee 
miteehitl & Sch. Haven...! 55 stein 
uehoning Valley....) S44 55 
ern Central.........| -----.| t5 
North Pennsylvania ..... "i 
Pennsylvania ............. 56 | 56% 
P elphia & Erie......| ..... 3i 
Phila, Ger. & Norristown} ...... 135 | 
Phila. Newtown & N.Y..} -.---.}..... 
Phila. & Reading ......... 25's 284 
Phila. Wilm. & Balt...... atten 
nited N. J. Companies...) 2)5 216 | 
West Jersey 4 
Weat Jersey & Atlantic... ...... 30 | 
CANAL STOCES. . 
Lehigh Navigation.......) ....../...... 
Schuylkill Navigation...) ...... ala 
do do Peasst cas ad Tle 




















SECURITIES. 


Ask 





RAILROAD BONDS. 
Allegh. Val.—7 5. 5-108, "86 
78, E. ext.,19 
Inc. 78, end., art 94 
Balt. & O. E. Side—Certs. 
Belvi 
Cons. m. 4s Bacenue® 
Deer ~ u's Gap lst, 78, 1893. 





d’e Del. i> .68,1902) 





lat, Tr. 6a, 1922 ........ 
Am mio =66, 8 C.,’89 
Mort., 6s, 1889..... 

& Atl <1st,76,8.. 92 
2d, 68, 1904 
Cons., 6 





Dp. eon eeneeneecee 


. Catawissa—l1st, 7s, con. c. 


New 7a, reg. & co “OT = 
‘Col, & C. M.—1st, \ vt 914 
Connect’g 68,¢ ., 1900-04 
De). & Bound 
Duluth Short L., 1st, 5s. 


5s, perpetual............ 
Harr risb’g—Lst 68, act 
H.&B st, 78, 8.4 1 wl 
Cons. ¥ + trate anti 
Ith aeekath mS 214.,78 
Leh. V.—lst ,68,C.& R.,’98 
2d, 78, reg., 1910 
Cons. 638, C.& R., 1923... 
No. Ae 
Gen., 78, 1 
ow wth Bay = 











oil Creek—lat, 6s, coup.. 


Pennsylv. —Gen. 68, wt 
Gen., 68, cp., 1910 
Cons., 68, coup. 


Y. C.—7s, 1896. 
Perkiomen—1 at, 6s,cp.’87 


Phil. &Erie—1st,78,cp. 88 
Cons., 68, 1920 
































P, -8 
( ty 58, ‘st ser.,0.,1922 
Cons. 58, 2d ser.,c., 1933 
Debenture een, 189 
ow ae 7s, RK. C., 1893... 
eferred incomes, cp... 





Pitts. Cin. —78.... 
Pitts. Titus. & B.—7s8,c 


W.—lat, 5s 


EY 
Sunb. SLewist'n 78.C,.’98 
Isy .Gen.& Corn.—lst, 78. 
x. & Fee %IY nage 
to nso 8, 1905.... .. 
om & Titusy—1et, 78. 





Warre 
West Chester—Cons. 


-| |W. Jerser—lst, 68, op.,'96 


r.—1st, 7a! © 


2,8» 18938..1. 
¢ 


Cons., 58, reg., 1 1908... ; 
449s, Trust Lean.....-... ‘ 
Pa. & N. 


Phil. Wil.& 6 Fe tr.ct} + 














pals 





fe 66 


3.250 |... 


ee sauces 








lst, at 1899.. 


. 1909 ‘ 
Wo ersey & Atl. —1lst,68,C. | 


Western Sa pee coup. 
a... 
8, Te ‘ eore- es eeeeer 
GANA 8 
Ches. & D 


Cons., 78, Teg., 
Pennsylv.—6s, A ,1910.. 
Schuylk. oad ¥ ,68,Tg. 

2d, 6a. reg.. 1907.......- 

BA LTime HA K. 
RAILR'D STOCKS.}{ Pa: 

Atlanta & Charlotte...... 
‘Baltimore & Ohio ...100 

lst pref 

2d pref 

Parkersburg ee“ 
“—~—s Ohio—Com..... 


ideas Maryland ....50 
RAILROAD BONDS 
aeons & Charl. a a 
nc 
Baltimore & Ohio—4 
\Cen. Ohio.—6s, lett &s. 
Charl. pennies ang ee.. 























lst Inc., Ss SS 
Columbiaé Greenv.—lste 














| No. Central—4 428, J. & J. 


6s, 1900, 





me, BOREOO Banc. coscesces 
|Pittsb. &Con’ ells.—7sJ &J 
Tnion RR.—1st ,gua.J &J 

Canton endorsed TES: 
— & Tenn.—5s .... 
W.Md.—63 ye ey J.&J 
|Wilm, C, & Aug.—ta...... 
in!) W7- & Ww a aa hg eeeecee 








New York Local Securities, 
Bank Steck List. 





Y. Countr 
Y. Nat. Ex 





Insurance Stock List. 
{Quotations by E. S. Bailey, 54s Pine St.] 





OOMPAN’S | Bid. | Ask.) COMP/.N’S. 

















220 _ = 
73 bay 
1125 (120 
135 (145 
146 (150 
75 85 
25 1125 
200 |215 
R85 (100 
100 (110 
100 /|106 
(120 1135 
75 RA 
: 60 "0 
90 |:03 
. 95 |103 
tnd 150 








Bid. ; Ask. (jCOMPAN’S, Bid. 

















Ask. 

National .... 100 108 
N.Y. Equit. 165 (175 
wy . Fire ..| 95 |100 
Niagara.....' ‘160 (175 
‘Nor _ River ao3 ed 

suewes 
peas shdeebedal 0 100 
|Pet’r Cooper) 17 180 
|People’s eaawe 00 (|Li 
/Phenix .....;120 {130 
Rutger’s....;140 (150 
Standard..../105 (110 
Sterling ecoe] SO | 6S 
Stuyvesant .j/118 (125 
‘United St’es|140 (158 
|Westchester|140 |170 
Williams’ g.\270 230 











Gas and City Railroad Stocks 
{Gas Quotations by GEO. H. PRENTIss & Co., Brokers, 49 Wall Street.] 








and Bonds. 





Gas COMPANIES, 











srooklyn anee haghs ..-. oe 107 _ 103 
Oitizens’ Gas-Ligit.......| 55 | 60 
Bonds, Ss eeee- [102 (105 
Consolidated Gas ......... 79 | 80 
Jersey City & Hoboken...)160 |..-.... 
Metropolitan—Bonds .....)115 (122 
Matnal (s. Webdaeesseccennt Oe 1 
Bonds, 100 /|102 
et ay SS panenann --/104 {106 

eeeeee 93 f ,00 





| Bia. Ba. | Ask. Ask.'|6 GAS COMPANIES, 














| Bid. ; Ask, 
wal e’s (Bxlyn.) ae 0 | 63 
amshburg.. ... seacdies 125 (380 
Bonde, 6s..... 110 (114 
Metropolitan (Bklyn. )....| #4 | 8B 
M anicipal— Bonds, 7s8..... 105 110 
Falton Manicipal ........ 140 (145 
Bonds, 68.............. ../105 (109 
etn. 5... ocacseds cosest 120 (125 
so RGR ¢ 110 /1L1L3 














{City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.) _ 





8i’cker St.& Fult.F.—Stk. | 28 30 D.D.E.B.&B —Scrip, 68 104 107 
st mort., 7s, 1900 ..... 112 (116 || highth Av. ry taeetennnnn lE 158 
Srdway & 7th av —St'k.. eevee [LEE scrip, 68,1914 ..........1107 110 
lst mort., 5s, 1 eoeee [S0L [104 | 420 & Gr'nd St. F’ry—sStK!200 [215 
2d mort., 58, ‘1914- --ee -- 104 (1054 '| lat mort., 78, 893......./112 [117 
B’way Surface bda. euar,.| aenbée 100 St. Manh. & St. N.Ave| 38 SO%y 
Bonds guar., 5s, 1905 ...'....../100 lst mort., Gs, 1910 ...... 108 {109 
8rooklyn City—Stock...../160 170 2d mort., income, arn 60 63 
lat mort., 53, 1902 ...... 106 /110 4oust. W.St.&P. F’y--Stk./155 /|160 
Bklyn. Crosstown—Stoc - 165 (175 lat yo 7s, 1894......j110 [112 
lat mort., 7s, 1888 ...... - 105 03 Ninth Ave...... Segce secon Ul 
RBushw’k AY. (Bklny—Sv h 150 135 Nerang pt —Stock eeeeeees eeeeee 125 
C -ntral Crosstow wn—Stk.. 150 6U lat mort., 53, 1910°...... 105 (107 
lst mort, , 6S, 1922 eee 116 120 Consol., 7s, 1888 eeeweenre 101 evceee@ 
Jent. Pk. N.&@ BE. Kiv.—sth cance 90 ||S8ixth AV. eulOE, .ncess ccoleccces 175 
D 9 Wik BE coencees 116 /|120 lst mort., 78, 1890 ...... 110 (115 
Ohrist'ph r&loth St—Stk.|121 (123 ||Third Av.—sreek.... ll... 200 (208 
Bonde, 7s, 1898 ......... 110 |112%'| Bonde, 7s, 1890 ......... 105 (107 
D-y Dk. E.B.& Bes'y—es LEO {155 Twonty-chir “ . —- 245 (255 
lst mort., 7s, 1893 ...... 110 {|112%)}) 1:t mor’., 7s, 1893 ....../112 [114 























Unlisted Securities.—Quotations from both Exchanges: 





SECURITIES. 








41% ..... 
38u eee 
— 
coose -|105 
cccee.| 98 
2 none. 122% 
l eeceee 
senenn 35 
112 seeece 
1vd ereree 
106s eeeeee 
1V0 *eeece 
123 eeecece 
107 “*e.* 
108 eeeeece 
eo 86 
4 4) oeecee 
126%]. .-... 
oosese 130 
evcee 67 
seeeee 91 
ceoges 91 
156 {1€5 
ARL f..ccee 
BSD feccece 
6 eeeeee 
43%) 49 
oneeen 60 
4s | 16 
BER fec<sce 
penges 1U6 
103 if...... 
heanee 106% 
Lil (2:5 
Ov yill4 
----. [102 
75 | 79 
41%} 46 
+0 30 
104% 105% 
$4 to 
BOB  foccdce 
21 j122 
119 j1% 
are 
Saw « Seeneds 
BaD  lecoce 
105 10 
eccces 134 
sone 12 
lls (12; 
120 ‘122 








Amer. Tel. & Cable Co.... 

Atch. & Pike’s P’k, Ist ts 

Altla.& Char. Air L.,1st 78 

At.& Pac. ee *C.D. new$ |i 

Kost. H. T.& West.—stk. 

"Tet mort Elev’d—stock.. 
st 


2d n 
Cape ‘ane & Yad. Vai. lst 
Ches. &O.. ser. B.cef,. seri 
Chic. & A jantic. —Beuet. 
Chic. Santa Fe & Cal 5s.. 
Cincin. & Springfield. .... 








Bid. 


75 | 76 
weed 





“eee 8e fee eee 


Ask. 





94, 
85 | 8742 


-~ % itis, 











Cont.Cons. Imp.vo.Tr. — sueeed 
Coawme @ Bese. coo coccoenel E24 “60g 
OO , ESN SEE Rs ceenceai 
ul. S. Shore & At.—Sik./ 10 | 15 | 
AT ET AR 33 33 
East & West RR. of Ala.| 23 |'...... 
Kdisen Electric Light....}...... 240 
Georgia Pac.—Stock......) 19 | 21% 
at 68... 106 |lU7% 
“NG AR re 55 | 57% 
Senpaba & | apananrtae 4% 5% 
BOG BEG ncence ccces pesctiosléoens -| 20 
oe = spoces coccuccoscces 7 10 
Kan. cits EE GRRRDR...cccoo. lecocee ccusiial 
Keely. Motor a LE ATESIIS b | 140 il 


SECURITIES. 





N.Y.Chi. & 


mgrrenent ie 78 
N, Y. City & Northern.... 
N. =" Ww. Sh. & B.—Stock 


Mex. Nat.Construct’n a 
Mexican National 

lst mori gage, tr. rec.... 
Mich, & Ohio—Ilst M. 


St.L.,1.ec.2dM, 


orth 
_ Orange i & ooesebe 
Pensacola & Atilantic.... 


titts. & West. RR., lst M. 


Kich. York Riv. & Ches.. 
Rome & - ae * pega eeeese 
lat mort., 


St. Louis FL Ss. « Wich.. 


Tol. A. 


Sr. Paul E.& Gr. Tr., letts 
Tol. A. me & Mt. Pleas. —lst 
.& N, Mi a 
Tol. & S ‘Cenz—P1 

|PolLst. L.& Kan City, lst 
U tah poate. —I1st 








West Va. RR. ist, €s.. 





“est N. Car.—Con. 
Win, & St. Peter—Ext. 78! i 











Bid., Ask 
35 38% 
oceece 10% 
= ie 
100 “(301 
toe 
96 98 
6% 8 
eoases 105% 
 Leace 
| ae 
ieee a 98 








a, 


Boston Banks.—¥ ollowing are the totals of the Boston — 





1887. Loans. 





Specie. 


L. T’uders.; Deposits.* 


| Circula’n. 


Agg.Cl’ngs 





¢ & 

Jne18 145,324,700 | 10,057, 
25 145,214,300} 9708, 
J*y Blla1 O42, 501 Ssz, 





200 
ZU 
SUL 





$ $ BS 
2,756,800) 112,192,300! 10,080,500 
2, 07,900} 105,565,500 
2,034,200) 1.03, ‘071. 20u 


i1U,233,30U 
9,963,000] ¥ 








8 
35,949,451 
Y¥9,706.409 








Philadelphia Banks.—The totals have been as follows: 


























1857. Loans. pomtonmenns Mou’y| Deposits.* | Circula’n ,Agg.Cl’ngs. 

$ € ¢ $ $ 
June 11..... $9,215,800 24,547,400 | 88, 370, 000 3,426,250 | > 9,876,448 
— 35,941,200 | 24,9%°7,500 BY.32 4,500 | 3,441,050 72, 984,923 
6 28 . cece 08.642.300 | 5.02/,1U0 | 53,560,600 | 5,439,630 | $6,847,918 
SGT Beoces 89,140,600 | 24,554.700 | dm e%ox,40U | 5. 3ul You 76,690,913 





~* ipoluding the item “due w other yana..” 























JoLy 9, 1887.] 
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New York City Banks.—The following statement shows the 
iated Banks of New York City for the 


condition of the Assoc 


week ending July 2, 1887: 


Banks. Loans and 


Discounts. 


Specie. 











Guiee. 


than S. 





RAILROAD EARNINGS. 


2,600 

537, 700 
1,010,900 
854,700 







































































nine Latest Eurnings Reported. Jan. 1 to Latest Date. 
Weekor Mo| 1887. 1886. 1887. 1886. 
. $ $ b J 

iogheny Val..|April...... 163,606} 148,391; 618.856] 545,832 
Aton. ‘i.a 8.F.. See: 1,553,719/1,198,173| 7,549,759 5,683,614 
Atlanta & Char..| Ma  _—— 84.600 72,695 511.646 478.916 
Atlantic & Pac ./3d wkJune 53,232 33,707) 1,256,996 631.910 
Balt. & Putomac RP 124,672} 111,665) 578,593) 523,999 
Buff.N.Y.& Phil. 4th w June 70 900 68,400, 1,257,372} 1,200,637 
Buff. Roch. &Piti 4th w June 53,423 26. 336 40,264 618,165 
Bur.Ced.R.& No.|2d wkJune 48 S87 49,522! 1,256,507 1,148,452 
Cairo V. & Chic. |4th w June 14,065 ll 933) 14.420 2-0,620 
Cal. Southern. ../4'h w June 26,116 12,933 732,273 305,435 
tCamden & Atl’ ¢ ee 49,744 41,706 182,145 161,186 
Canadian Pacific: 4thwJune 302,000 293.000 4,689,°86;) 4,160,312 
Cp. F’r&Yad.Va)|May....... 8.438} 15,229) 105,056 90,152 
Central of im April......' 387,596; 403,335) 1,998,473) 1,873,915 
Centralof N —— Seaaaipaen ere Rene 3,405,411) 3,023,294 
antral Iowa...|May..... -.| 94,301] 108,492} 523,292 500,987 
Central Pacific. BOT .. cece 1,088,999; 913,617) 3,724,363. 3,346,313 
Chariest’n & Sav|May....... 35,697) 36491; | 227,820) 17,100 
Ohesap. & VOhio.|May..... .-| 358,491] 307,203! 1,670,845 1,497,019 
Pe ny a &B.8.|May....... 80,124 63,128 385,417 326,06t 
& 8. W.'May....... 134,411} 113,692 634.380 607,661 
on pp Ny March..... 715,754| 612,647) 1,972.673! 1 ch 

Chic. & Atlantic/4thw June’ 61,481) 36,802) 1,016,750! "705,65 
Chic. Burl. & No. eg erree EE Adcecanns Gen = éatassee 
Chic. Bur. & Q../May....... 2,152,072!'1,981,677 7 11,135, O74 9 374,827 
Chic. & East. [1l. rand w June 40,97 32,965 939,720 793, 023 
Chic, Mil. &8t.P./4th w June 3l, 659,324) 11,200, aes 10,637,876 
Chic. & N’thw’n. BREE coces 1,839,334/1,720,617 7031, 470 6,71 3/9 49 
Chic.S8t.L.& Pitts’ lB 1,356! 358,796) 2,179,< 70 1 786. 757 
Chic.St.P.M.&O.| April...... 540,660) 479.533 1.861.7%0) 1, 735,701 
Chic. &W. Mich adios Sivos 31,482 32,834 660, 209) 694 
Cin. Ham.& D../4th w June) 80,440 67,467) 1,527,187) 1,: 9076 17 
Cin. Tnd.st.L.&C. 4thw June, 63,230 £9,267) 1, 2733. 635, 1'202'365 
Cin. Jack.&Mack 3d wkJune' 8,225 5.821! 193,021' °174,50~ 
~N.O. &T.P.\3dwkJune’ 47,867) 55,016) 1,476.299 1,202,506 
la. Gt. 8outh. 3d wkJune 25,598 1¥,113 672.139 "512. 23858 
N. Orl. & N. E. 3d wkJune! 9,327 3461] 297.208 282.904 
Vickeb. & Mer. 3d wkJune| 5,179 6,587; 229,493! 226,073 
Vicks. Sh. & P. 3d wkJune' 6,031 5,447 223,533) 185,899 
Erlanger Syst. 3d wkJune! 104,502 92,624) 2,898.673) SA08,671 

Cin. Rici.&Ft.W.3dwkJune! 7.048 6.455| 179,738 161,9 

Cin, Wash.& Bali ith w June 49.0143) 44,357/ 986.567) 910. 218 
Clev.Akron& Co! 3d wkJune 11,572 10,689 248,353 233, 92 
Clev. & Canton May.......' 31,290 £9,254 142,362 127.759 
Pev-Col. C.& Ind|May sat inal ; 305,897) 295,771! 1,640,856) 1,469,934 
Clev. & Marictta'/May.......| 22,486 23,90" 127,061 a Sta 
Col. & Cin. Mia | ith w June! 7,490 9,722 146,920} 134,579 
Col. Hock. V.&T.'M Lay inbleed 189,509; 167.788 LOS 817.580 
Col. & Rome ...|May....... 2,951 3,388 238 321, 25,701 
Danb’y & Norwh|May eh 19501; 18,239 85,600 80,383 











}] And Branches, 







































































































































































































































































“ Latest Earnings Reported. |Jan. 1 to Latest Date. 
Week or Mo| 1337. 1886. 1887. | 1886. 
s | 8 . | @ 
Denv. & Rio Gr. |4th w June 215 900; 170,888; 3,526,445; 2,879,941 
Denv. & R. G. W.|May....... 71,250) 78.945] 373,691 365,038 
Det. BayC. & Alp.|May ....... 46,067, 23,206 169, 302 70,744 
Det. Lans’g& No.|4th w ‘June| 31 458 31,801 45 ‘370 562,584 
E.Tenn.Va.&Ga.\3d wkJune| 87.274 62,946 2,235/254 1,760,006 
Evans. &Ind’plis|3d wkJune 4,862, 3,47 103,952 66,414 
Evansv. & T. H./4th w June 20,721 22,058 398,323 329,841 
Flint & P. Maro.jith wJune| 73,27 50,685) 1,262,356) 1,075,18 
Fla.R. & Nav.Co./3d wkJune| 18,708 18,680} 511,963) 456,792 
Ft. W.& Den.City|3d wkJune 12,62 8,095 281,168 164,582 
Georgia Pacific,.|May....... 87,591 7,882; 436,046 298, 
ir. Rap. & Ind..|/3dwkJune| 44.070) 36,530; 999,158) 835.622 
Grand ..Wk J’ne25| 353,168) 334,02.4| 8,063,730) 7,437,873 
Gn. rr ef &St.P ERR 33,777 28,024 77,12 127,449 
Galf Col. &8.Fe./April. ....| 166,843) 160,007 731,765 596,92 
dous.&Tex.Cent/3dwkJune| 46,137 36,944) 1,039,207) 1,029,6 
Cent. (Til &8o) “ae 842,806) 793,67 5, . 9,402 4,723,932 
Cedar F.&Min.|May....... 589} 14,206 5,620 65, 
Dub. &Sioux C.|May....... 71,697| 74,057) 318,175) 341,633 
Ia. Falls & 8.C.|/May....... 55,375, 45,92 252,063| 223,53% 
Tot. Iowa lines) June ...... 14+,741| 142,695 744,599 773,179 
Total all lines.|June ...... 971.547) 936,370 94, 5,497, 112 
Ind. Bloom.& W.\4th wJnne| 47,%10 43,951) 1,199,076) 1,130 
[nd. Deo. & Spr May... 20 29,371 26,706 62,475 149,332 
Jack. T. & K. W.)/May....... 29,543 17,326) 238,767 109, 651 
K.C.Ft.8.&Gultf.|3d I wid une 4.664} 36,084) 1,237,107) 1,112,5 
-C, BP. &M.i3dwkJune| 36,680) 28,276 34,033 659, n46 
Kan. C. Cl. & Sp.|3d wkJune 873 4,238; I11r,949 99,918 
Kentucky Cent.|April...... 77,400) 66,753 anedel aceon 
Keokuk & West.|May.. .... 21,039} 32,804 120,613 118,476 
Kingston & Pem/4th w June 8,344 GORE: can wus samedi 
aLake E.&West.j4th wJune| 51,398) 39,923) 906,583) 742,252 
RE EE ACR, BEF: 8,603,557; 6,933,682 
Lehigh& Hudson |May.. .... 16,717 16,647 98,847 86,712 
Long [sland...../4th w x, une| 82,484) 73,903) 1,326,300) 1,222,505 
La. & Mo. Riv. .|March..... 51,4.09 47,7¢0 132,566 eras 
Lovig.Ev xSt.L.'4thwJane/ 19.454) 15,022) 463,865) 374,017 
sv. Nashv.4thw June! 396,715) 350,762) 7,397,726) 6, 330, 532 
Lou.N.Al.&Chic.'4th wJune| 59,929| 44,883] 1,019,151] 785,132 
Louisv.N.O. &T.|May.......' 114,917) 103,051 05,004 629 798 
Manhattan El...)/May....... 720,181 659, 491 3,381,203 3,078,535 
Mar. & Nu. Ga .|/April...... J 31,470 poaacene 
Mar. Hough.& U.'/3d wkJune 34,157 32,210) 345,188 331,180 
Memphis &Chas./3d wkJune 27,593 21,014 733,920 77,2 
*Mexican Cent’!./4thwJune| 115,095) 79,586) 2,321,053) 1,843,266 
*“Mex.N. (N. Div)|May....... 43,227 5 2,8 26 211,634 37,688 
do (So.Div!|2d wkJune 16,958 18.261 514,207 455,522 
do all lines —. saad a '626 157,173) 734,282 701,59 
Mich.C.&Can.So:June ...... J nweerwns{  acee nas 6,361,000 5,436,00 
Mil. L.8h.& West. 4th ft June’ 101,227) 7,245) 1,444,404 912,769 
Milwaukee & Noi4thwJune! 20,6 14,913; 441,403 241,690 
Minneap.& St. L./April......} 113,552) 110,519) 446,834' 447,618 
Minn.&No.Weat.|4th wJune| 42,068 13,572 504,115 173,38k 
Miss. & Tenn. ..|May....... 22,862} 23.520} 175,812 157,442 
Mobile & Ohio. .|May....... 177,110] 159,095} 953,474' 826,421 
Nash. Ch, &8t.L.|May.......| 253,201) 172,330 3,2 902,€ 
N. Y.Cen.&H. R. ap ,850,040/2,664,245/ 16,728,151 14,912, 
N. Y. City & No.'WkJ'ne 25 1,0 10,872 58,78 242,26 
eN.Y.L. E. & May....... ,805,935|1,601,735| 7,778,668; 6,986,975 
N.Y.Penn.& O.)May....... 0,911) 514,915) 2,354,504' 2,327,307 
N.Y. & New Eng |May....... 313,610} 303,313) 1,626,745) 1,476,507 
N.Y.Ont. & W.../ith w June 43,384 42,390 660,442 588,390 
N. Y. Sus. & W..|May....... 107,770 87,204 10,41 41¢,730 
Norfolk & West. —~ June| 70,403) 53,675; 1,854,273] 1,423,106 
N’theastrn(3.C.)|May....... 37,513| 36,761 47,872! 256,999 
Northern Cent’l. May RS: 495,670} 447,230; 2,527,189 2,149,8 
Northern Pacific/4th w June| 335,011!) 375,696) 5,599,193) 4,987,257 
Ohio & Mias.....)3dwkJune| 841,442! 78,337) ....--4-) _---0eee 
Onio Southern..|June ...... 36,708| 33,690) 269,498) 226,5&2% 
Oregon Imp. Co.| April...... 301,804; 198,241; 1,100,661) | 763 676 
Orexg. K.& N. Co.|May...... 420,000) 480,345: 1,829,750 1,849, 7s 
Pennsylvania...|May....... 4,865,040 4,178,580)]21,458,966 18 "914,063 
Pooria Dec.&Ev.jithwJuue| 18,352; 19,280 412,595 '337,367 
Phila. & Erie....|May....... 08,438) 326,634, 1,466,~18 1,335,323 
(Phila. & Read’g|May....... 1,778,081)/ 1,642,771) 8, 378, ,A86| 7,041,389 
Coal & Iron Co ET 1,396,356/)1,305,112, 6G, 0 10,284 5,121,229 
Pitts. & West’rv|May....... 146.712| 127.444! °757,811| 537,754 
P’rtRoyalw&Ang |May....... 22,755 17,339 152, i658 141, 
P’rtRoyal&W.C.|May...... 12.886; 13,3583; ......--] — seneee 
Richm’d &Dauy.|) June ...... 301,000} 269,834; 1,992,497; 1,889, 293 
Va. Midl’d Div.| June ...... 125,000} 121,908 728,641! 86.7419 
Char.Col.& Au.) June ...... 43,200; 44,4839 3688 ) 376,508 
Col.&Gr.Div..|June...... 26,500) 24,052' 250,553! 306,629 
West.No.C. Div | June ...... 51,40" 44.028 30 5,076, 240,143 
Wash.O. & W..|June...... 8.800 8,300 49,600, 43,600 
Ashv. & Spar..|June...... 4,500 1,900) .scc-cccf cvceccce 
TSP OCRTONEIMEGT. cicccl cece «2 | soseseee 91,385 87,545 
Kome W. & Ox. April. 237,290! 213,959} 876.252, 802.695 
St. Jo. & Gd. Isl ath w Jane 17,664 18,785 540.065, 546.984 
St.L Alton&T.H.4thw June} 30,376) 27,577 639,199; 567,551 
Branches. .... Ath w June 18.930 18,331 422, 59 328,292 
St. L. Ark.&Tex.'4th w June 61,193 37,870} 1,003,280 730,274 
Si.L.@8an.Fran.|athwJune| 147,392) 121,36:| 2,675,685) 2,046,464 
S..L.Van. & T.H June .... 281,656) 227,463) ........ 
Su.Lraul& Duluth 4th w June 47,644 47,387 674,624 576, 503 
St.P.Min.&@ Man.'June ...... 613,080) 479,94] 3,454,109) 2, aaa ty. 
Sciot» Valley...|/May....... 58.733 46.731 2 -0.521 "248 
ShenandoahVal.|May....... 6',849} 54,763) 320,63 240, ‘922 
South Carvlina..|May....... 68,94: ,416) 470,536; 458, "591 
So. Pacific Co.— 
Gal. Har.&S8.A./April......| 276, aes 261.152} 975.183) 839.902 
Louis’a Weat./April. ..... 61,51 63,166) 242,877} 205.205 
Morgan’s L&T April ...... 316,894 362,545| 1,314,848} 1,426,013 
. ¥.T. & Mex. |April...... 15,64 11,959 47,527 41. 
Vox. «@ N. Ori./April. ..... 95,597| 92,575) 362,583] 307.8 
Atlan’c syst’m/April......| 766,594) 795,143) 2,943,019) 2,823,798 
Pacitic system|April..... _'2,119,190/1,758,525|! 7,345,621' 6 603,614 
, pare April 2 885,734 2:553.673/10,248,639| 9,427,412 
Staten Ts. Rap.Tr' June ...... 1°4,148| 82,435) 354,718) 311.538 
Texas & Pawllic |May....... 309,307 444,903] 2,236,297) 2,095 893 
TolLA.A.&N.M’hathwJune, 13,044 9,058} 225,011] 153,553 
Tol. & Ohio Cent.!41h w June! 21 606; 18,439] 469,417} 3 4,143 
Yol. P. & West..|May....... ‘927 64,557 357.430) 339,192 
Union Pacitic...)May....... 2, 1837 277/2,151,162|10,515,064| 9,106,599 
Valley of Ohio..)April...... | 50,205; 4 £515] 196.233] 164,932 
Wab. Western ../4th wJune) 177,454, 122,027) 2,927,698) 2,572,439 
{West Jersey....)/May....... 114,346) 104,327} 469.803] 430.259 
Wil. Col. & Aug [May ...... 47, 04) 45,622 304,807 293.792 
Wheeling & L.E.\4thwJane) 18.197) 16,341) 344,711) 265,910 
Wweonsiu Cent’) 4th w June 63.695) 76.802) 973,158} 731,137 
Min. St.C.& W. 4thw.tune 12,925) 15,14") 235.131) 112,443 
Wis. & Minn..'4thw June 25.520: 6,435 427.83 84.248 








t Inclnding Brauches. 
a Including since Feb. 1st in both years the Ind. Peru & Chie. 
1 Not including Central of New Jer-ey in either vear. 
c Not including earnings of New York Pennsylvania & Ohio, 
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Zuvestment 


AND 


Railroad Zutelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. EHatra copies are sold to subscribers of the 
OHRONICLE at 50 cents each, and to others at $1 per copy. 











ANNUAL REPORTS. 


Alabama New Orleans Texas & Pacific Junction Railways 
Co., Limited. 


(For the year ending December 31, 1886.) 


The report for 1886, submitted at the meeting of stock 
holders in London on July 7, has the following : 

‘* The revenue account shows that the sum of £113,776 11s, 
10d, was received during the year 1886in respect of coupons, 
interest and rent from the different securities and properties 
in which your company is interested, from which must be 
deducted loss in working the Spanish Fort Railroad, and 

unds in New Orleans, and expenses for Creosote Works, 
together £6,136 19s, 8d., leaving £107,639 12s. 2d., out of which 
the coupons on first debentures due October, 1885, and April 
and October, 1886, were paid as hereafter mentioned. 

‘‘The greater part of the above amount was, it will be seen, 
received from the New Orleans & Northeastern and the Vicks- 
burg Shreveport & Pacific Railroad Companies, whose securi- 
ties represent the chief interest of your company, since nearly 
two and a half millions sterling have been invested in the two 
properties. Whilst the results of their working have shown 
improvement in the past year, the receipts have not been so 
large as was anticipated, and the net earnings have fallen 
short of the fixed charges. Consequently the amounts paid 
by these two companies had, to a large extent, to be provided 
out of the proceeds of the prior lien bonds, the creation of 
which was authorized by the arrangement made in 1885. It 
will be remembered that under that arrangement the New 
Orleans & Northeastern and the Vicksburg Shreveport & 
Pacific Railroad Companies engaged to pay in cash to your 
company the sum of £150,000, in respect of the coupons due 
January, 1886, to July, 1887, inclusive, on the first mortgage 
bonds of those companies held by your company, leaving the 
balance of the nominal amount of those coupons to be 
funded.” * * 

‘* Of the $1,372,000 prior lien bonds of the New Orleans & 
Northeastern Company authorized in 1885, $878,000 have 
been sold, and the whole of the prior lien bonds of the Vicks- 
burg Shreveport & Pacific Company ($1,323,000) have now 
been disposed of, The latter are quoted on the London Stock 
Exchange.” 

The earnings of the New Orleans & Northeastern and the 
Vicksburg Shreveport & Pacific are given below; the earnings 
of the Vicksburg & Meridian have already been given in the 
CHRONICLE. ; 





New Orleans & N. E.— 1835. 1886. 
EEL ITI LEGS SAE $698,165 $561,235 
I, cncadconctpoaneweosoonecnns $101,941 $128,857 
GOD cccccccccescesacccoscenee 50,097 75,642 

SED. conncccccesbewensscacecesse $51,844 $53,215 
1885-6. 1886-7. 

Vicksburg Shreveport & Pacific— Nine mos.i Nine mos.t 

St Cl nnscaggnnbusdeaasnnihhae $406,799 $171,674 

Be GERTERGR. conccccccancenvescccceoscce $i11,109 $154,746 

RT ceeecuacesseceneceoncoce ce 33,140 63,678 

DD cctosdeanneaediuanesenidnens $77,969 $91,068 


*Prior charges include taxes, interest on car rental notes and interest 
on prior lien bonds, which charges precede the interest on first mort- 
gage bonds. 

iFiscal year ends June 30, and these earnings are for nine months 
ending March 31. 


GENERAL INVESTMENT NEWS. 


Railroad Net Earnings.—The following table shows the 
latest reports of net earnings not heretofore published. 



































May. . —Jan. 1 lo May —_ 
Name of Road. 1887. 1886. 887. 
Atch. Top. & 8. Fe..Gross.$1,553,719 $1,198,173 $7,549,759 
Net... 658,172 504,749 3,491,922 
Balt. & Potomac....Gioss. 124,672 111,665 578,593 
Net... 52,446 43,192 92,35 
Burl. C. R. & No....Gross. 216,788 211,355 1,155,025 
et. . 26,0%2 803 292,883 
CaliforniaSouthern.Gross. 118,256 58,123 634,798 
et... 41,406 658 295,50€ 
Chic. Burl. & Q....Gross. 2,152,072 1,981,677 11,135,274 
Net... 7,105 785,631 5,133,433 
Denver & Rio Gr...Gross. 611,241 510,068 72,296 
N 258,253 132 ) 546 




















2 

et... 684 1 

Mant Senn. Va. Ga.Greae. 37: 566 284,152 1 
ie 50,525 

Ohio & Mississippi.Gross. * 6 1 

Shenandoah Valley.Gross. 6 

Net... 1 





























9,849 54,763 
0,096 4,291 37,56) 








May.—--———~_ —Jan.1to May 31.—~ 
Name of Road. 1887. 1886. 1887. ° 
Tol. & Ohio Cen....Gross. $76,137 $73,401 $391,926 $291,276 
; Net... 18,163 20,709 129,173 85,280 
-——Jan. 1 to Apr. 30.-~ 
1887. 1886. 887. 86. 
Central Pacific.....Gross.$1,088,999 $913,617 $3,724,363 $3,346,313 
Net... 484,535 443,444 1,545,578 1,665,235 
Lake Erie & West..Gross. 14.380 116,438 
Net... 46,*24 def.10,331t ........ -secenee 
S. Pac.R.,N.D.(Cal.)Gross. 134,721 108,876 470,536 357,050 
Net... 59,574 50,732 168,260 135,844 
8. D. (Cal.)Gross. 801,958 227,961 1,094,190 936,766 
Net... 1 31,2:0 245,733 244,904 
New Mex. D.Gross. 76,559 53,305 251,905 225,132 
Net... 38,429 23,846 109,938 112,499 
Ariz. Div...Gross. 160,235 119,200 578,125 504,312 
Net... 72,421 46,666 242,325 263,182 

Atchison Topeka & Santa Fe—Chicago & Grand Trank.— 
At Chicago, July 2, a meeting of the directors of the Chicago 
& Grand Trunk Railway formally ratified the sale to the 
Atchison of various pieces of Chicago real estate, valued alto- 
gether at about $1,000,000. Part of the land between Four- 
teenth and Sixteenth streets and fronting on State Street is to 
7 used by the Atchison as the gite of its principal freight 

epot. 

Baltimore & Ohic.—The circular of Messrs. John A. Ham- 
bleton & Co., of Baltimore, on July 2, said: ‘* The event of the 
week was the announcement that Mr. Garrett had exercised 
his option to purchase the 17,500 shares of Baltimore & Ohio 
stock, at 175, held by the trustees of Johns Hopkins Trast, 
We have reason to believe that Mr. Garrett has closed with 
the trustees of Johns Hopkins University and that he has 
accepted their offer to sell, and he has made a large 
payment on account and arranged to complete the 
purchase. Itis tobe inferred that, as Mr. Garrett has pur- 
chased this large block of stock, he will also buy from the 
individual holders who have given him an option a sufficient 
amount of stock to secure a controlling interest. We have 

n, as has every one else, undecided whether the famous B, 
& O, deal meant an absolute disposal of a controlling interest 
in the stock of the company or only a combination of inter- 
ests with other companies. If Mr. Garrett accepts the offer 
of a majority of the stockholders to sell it is to be presumed 
that he will do so for the purpose of making an absolute sale 
of the same, as was at first reported to be the case, 

—The hearing in the Baltimore & Ohio case against the State 
of New Jersey for the building of the Staten Island bridge 
comes up on Tuesday before the U. S, Circuit Court at Trenton, 


Canadian Pacific.—Montreal dispatches state that the 
tender of the Canadian Pacific Railway for the English mail 
service on the Pacific includes an offer to contract for the 
ocean service at a speed of 15 instead of 11 knots, and to build 
its boats under Admiralty supervision, so that they may be 
readily converted into armed cruisers, fur a subsidy of £100,- 
000 per annum, In addition it offers to carry the China and 
Japan mails for 3,500 miles across the continent of Ameriaa 
free of charge, and to carry troops and Government stores 
over the same distance of land and over the ocean at cost 
price, thus making the route an imperial highway. The sub- 
sidy is calculated on the price per mile which the British Gov- 
ernment pays the Peninsula & Oriental Company for the car- 
riage of the India and China mails via, Suez, and by this esti- 
mate the amount of subsidy for a fortnightly mail service 
each way between Vancouver and Hong Kong would be 
£105,000 per annum. The tender of a German company asks 
an the Pacific service alone, to be performed at a speed of 11 

nots. 


Central Pacifle.—The following is a comparative state- 
ment of the earnings, expenses and fixed charges of this com- 
pany for April, and from January 1 to April 30. The 
mileage is 1,382, against 1,307 last year : 


——April.- 


























———- —April.—-— — —-Jan. 1 to Apr. 30.—~ 
; 1885. 1887. 1-86. 

Gross earnings......... $1,088,999 $913,617 $3,724,363 $3,346,313 

Oper. expenses......... 604,464 470,173 2,178,785 1,631,078 

Net earnings....... $484,535 $143,444 $1,545,578 $1,665,235 
Add rentals............ 44 175 
Totalnet income.... $484,579 $1,545,753 
Fixed charges*......... 460,917 1,843,669 
Net profits.......... $23,662 def. $297,916 
Construction & imp.... 4,821 55,416 
a $18,841 def. $353,331 





* Fixed charges include rentals, interest, taxes and U.S. Gov. Sink. Fd. 

Chesapeake & Delaware Canal.—The Chesapeake & Dela- 
ware Canal Cos.’ statement shows the revenue for the year 
ending May 81, was $199,212, from which were deducted 
expenses of $54,027, leaving a net revenue of $145,184. In- 
terest paid during the year on the legitimate issue of the 
mortgage ($1,993,750,) was $109,656, so that there was a surplus 
of $35,528. There was recovered from the estate of Wilson, 
the absconding treasurer, $18,556—making a total surplus of 
$54,084. From this was paid interest on the fraudulent issue 
and investigation expenses of $39,279, leaving a net surplus of 
$14,805, which was placed in the contingent fund. This fund 
now amounts to $34,504, an increase during the year of $8,179, 
The total defalcation was $661,940. 

Chicago Burlington & Quincy.-Of the $10,000,000 4s 
recently placed with a syndicate, it is stated that about $7,000,- 
000 have been sold, There are yet two months for the syndi- 
cate to make its final payment on the bonds, 

Chicago & Northwestern.—Since 1870 the Chicago & North- 
western Railroad Company has expended a total of $10,000,000 
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for betterments, side tracks, additional equipment, &c., out of 
the surplus of earnings above dividends, The directors :le- 
cided last March to *‘ charge this off,” reducing the cost on 
the books from $126,000,000 to $116,000,000. The rumors 
regarding the retirement of $10,000,000 of bonds were probably 
founded on the above. 


Cincinnati Hamilton & Dayton—Dayton Fort Wayne & 
Chieago.—The directors of the Cincinnati Hamilton & Day- 
ton Railroad have authorized the leasing of the Dayton Fort 
Wayne & Chicago line in perpetuity. Two of the Vandalia 
directors—Messrs. Josephus Collett and William M, Ramsay—- 
have resigned, and Mr. George H. Stayner, President of the 
Cincinnati Hamilton & Dayton road, and Mr, W. C. Boone, 
Secretary of the Dayton Fort Wayne & Chicago line, have 
been elected to fill the vacancies. Both of these gentle- 
men are partners of Mr. Ives. The lease provides that the 
Cincinnati Hamilton & Dayton road shall guarantee the prin- 
cipal and interest of $5,500,000 fifty-year first mortnage 
bonds at four and a half percent. Therate is $21,000 a mile 
for the consolidated road. 


East Tennessee Virginia & Georgia—The gross and net 
corneas for May, and from July 1 to May 31, have been 
as follows: 











_ May. ~ — Julylto May 31.--~ 

887. 1886. 1886-7. 1385-6. 
Gross earnings......... $373,566 $284,152 $4,361,329 $3,799,180 
Operating expenses... 323,041 243,497 2,816,942 2,441,330 
Net earnings.... .. $50,525 $40,655 $1,544,387 $1,357,850 


Housatonice.—The Housatonic Railroad Company has voted 
to pass the usual dividend of 6 per cent upon the preferred 
stock, This change of = occasioned come surprise, owing 
to the recent transfer of the control of the road tothe New 
York & New England people. Col. William H. Stevenson, 
Vice-President of the Housatonic, explains the matter as fol- 
lows :—‘‘ The present management decline to pay dividends 
which are not earned. In the past the policy of the road has 
been to borrow money from the banks in the face of a large 
floating indebtedness. We intend to pay off this floating in- 
debtedness soon and then to pay an earned dividend on the 
stock, Those who own the great majority of the stock prefer 
to give up a year’s dividend rather than to borrow money to 
pay one. To pay one now would be much like borrowing 
money for the sake of transferring it from one pocket to 
another.” 

There was no truth in the report that this road was to be 
leased to the New York New Haven & Hartford. 


Jacksonville Tampa & Key West.—The earnings of the 
main line for twelve months, May 1, 1886, to April 30, 1887, 
are thus reported : 


kik bac codices cd vcbots cbedetessctocatecsaceees $184,998 
DI icnn) mitincdnonanmdsntein smn deine ohn 184,011 
nnn diene memenmnnthienteninne 53,323 

Total gross earnings............ OR" . sinedibeeaen $422,333 


Teel GOT REMS GRMOMEES .. occ cdc cccccccceseccecesese | 297,919 
Less proportion expenses for 8S. & L. E., Indian 
River and DeLand branches. ............-...2----- 25,000- 272,919 
Te aT a $149,413 
Jefferson.—The first mortgage 7 per cent bonds of the 
Honesdale Branch of the Jefferson Railroad (operated by the 


Erie) have been extended for fcrty years, at the rate of 444 
per cent, 


Kansas Central—Union Pacific.—The bondholders of the 
Kansas Central road have withdrawn their application for a 
receiver, as the Union Pacific has arranged to pay the interest 
at once, 

Long Island City & Flushing.—This railroad, of which Mr, 
Austin Corbin is Pr: sident, has been mortgaged to the Central 
Trust Company vf New York for $1,250,000. The mortgage 
covers all of the company’s property between Long Isiand City 
and Great Neck, the branch road to Whitestone, and the 
extensions to Whitestone Dock, and ell of the rolling stock. 


Mexican Central.—Less than $900,000 Mexican Central 7s 
are now outstanding, conversion into 4s being steady and the 
amount cf 7s constantly decreasing. The Mexican Central 
subsidy receipts have run about $15,000 per month since the 
first of January, since which time the company has received 
1 per cent of customs receipts at Vera Cruz, After July 1, 
two per cent is received, making about $30,000 per month. 


Milwaukee & Northern.—The gross and net earnings and 
charges for the first six months of 1887 have been as below 
given : 


ORR IIR, onde cect cctcnccedccctséganedeckcadstcusowesccessete $441,403 
Operating expenses (including rentals)............--00-02--00 - 272,484 
TD CUTIE, ccc cccccceccccccccasccnces cocescccesecocccsoessos $168,919 
Ue GER 0 o cccosvccoccestiwecucccdccedeccosesicdecsvosssodete 96,900 
NOUR. occ cnncescesonesscesesces pneconaeseseutsenseneseneces . $72,019 


N. Y. Chicago & St. Louis.—It is stated that the Reorgan- 
ized Nickel Plate Company will take charge of the road Octo- 
ber 1, until which time it will remain with Receiver Caldwell. 
Companies in New York, Pennsylvania, Indiana & [Illinois 
have been reorganized and the Ohio ery ori will be formed 
this week, Sixty days’ notice is required before they can con- 
solidate. 

New York City’s Valuation.—The Board of Aldermen 
have received from the Commissioners of the Department of 


Taxes and Assessments the tax valuations as made up by that 
department for the year 1887, 


The real estate valuations 





show an increase of $50,550,781 over 1886, and the personal‘ 
property an increase of $36,121,593. 

The following table gives the relative assessed valuation of 
the real and personal estate for 1886 and 1887 as submitted to. 
the Aldermen, the total amount to be raised by taxation being: 
$34,342,022. 

REAL ESTATE, 


Assessed Vul- Assessed Val- 



























































Wards uation 1886. uation 1887. Tnerease. 
EEE eee $78,790,763 $79,528,005 $737,242 
eat aan: ait ol einen aoe 34,366,378 34,565,587 199,209 
Padded dnd dcddedtdeden 38,385,429 38,626,265 240,836 
tiie dita tibia nadine idan 13,210,803 13,341,595 130,792 
EE ea 45,997,412 46,376,907 379,495 
th ddtieisintiediceeodian 24,252,693 24,625,641 372,948 
EEE ARI NS ae 16,965,446 17,300,057 334,611 
RSE epee Ste aleaiesint 39,037,817 39,262,103 224,286 
Pi eiadydbile opcieacenes 29,246,990 29,769,823 522,833 
ila ate 17,900,365 18,226,297 325,935 
SE SRC SRE 16,791,129 17,163,706 372,577 
ech aoaniallitiaiaiat i neat 134,031,832 158,113,407 24,081,575 
aR He epic re 10,366,415 10,673,465 307,050 
ERS i a aia a ee ees 24,679,727 24,994,770 315,043 
nis badetilotnesdeeaée 55,838,241 56,262,553 24,312 
EE AEE ITI SD 37,857,127 38,212,529 355,402 
ACE tle ED TERM: 33,385,094 34,402,508 517,414 
St Rh tucindtiaidlndnmmehe 78,153,344 78,770,587 617,243 
ESA I 201,918,455 211,635,94 6,717,485 
20th... aati 45,641,676 46,471, 830,094 
St nalidiihinibin dadinaleiud as ,0+4,423 89,793,129 708,706 
EE SEs 103,722,440 113,585,437 9,856,997 
A LID 19,616,976 21,027,803 1,410,832 
EE RI LT ee 11,194,090 11,761,960 567,870 
a $1,203,941,065 $1,254,491,849 $50,550,784 
PERSONAL ESTATE. 
| LTE SITES $148,470,530 $180.393,471 $31,922,941 
Non-resident weeeeeeesoose 9,! 4 8 48 9,920,393 376,545 
Shareholders of banks... 59,012,843 62,334,950 3,822,107 
, euenomeins $217,027,221 $253,148,814 $36,121,593 
Total assessed valuation for 1887............ nine mines $1,507,640,663 
Total assessed valuation for 1886............ .cceccee-eee 1,420,968,286 
Total increase in assessed valuation for 1887.... ... $86,672,377 


N. Y. New Haven & Hartford.—A special meeting of the 
stockholders of this company will be held in New Haven, 
July 14, at which meeting the following leases, executed on 
the part of this company by authority of its board of directors, 
will be submitted for the approval of the stockholders: i, A 
lease dated May 18, 1887, from the Stamford & New Canaan 
Railroad Company. 2. A lease dated May 24, 1887, from the 
Naugatuck Railroad Company. 3, A lease dated May 14, 
1887, from the New Haven & Northampton Company, 4. A 
lease dated May 24, 1887, from the Hartford & Connecticut 
Valley Railroad Company. Each is for a term of 99 years 
from April 1, 1887, 


North Carolina Bonds.—The arrangement between the 
United States Trust Company and Morton, Bliss & Co., on the 
North Carolina Special Tax bonds embodies the following 
plan: The tonds to be pooled and trust certificates issued. ’ 
All expenses to be advanced by Morton, Bliss & Co. Settle- 
ment with the State to be obtained on the basis of a new 4 per 
cent bond in exchange for the present bonds, the distribution 
to be as follows: Forty per cent of the principal of the present 
bonds to go first to the certificate holders, other receipts from 
the State to be equally divided between the certificate holders 
and Morton, Bliss & Co. 


Oregon Improvement Co.—The following circular is 
issued: 


To the Stockholders of the Oregon Improvement Company.—The extra- 
ordinary and continued stringency in the money market has caused 
such serious disturbances in financial circles during the past two weeks 
that it has no doubt prevented the stockholders from subscibing to 
their proportion of the proposed issue of preferred stock which was 
offered to them iu circulars dated May 13 and June 6 respectively. 
About 2,000 shares only have been subscribed for by the stockholders 
and 6,000 shares by the bondholders, i subscriptions for several 
thousand shares more had been promised by stockholders before the 
disturtvance of the money market became so serious. It is so clearly 
for the interest of the common stockholders that the subscription be 
cowpleted and the funds provided to carry out the plans mentioned in 
the circular of May 13, that the management has decided to extend the 
time for making subscriptions to the 15th of August next, after which 
time the stock will be offered to a syndicate which stands ready to take 
ali that at that date is not subscribed for. 

By order of the executive committee, 
ELIJAH SMITH, President. 


A statement accompanying this circular says: 

Since the previous circulars were issued the figures of the operation 
of your company for the first six months of the fiscal year have been 
made up. The result is exceedingly gratifying. For the six months 
endir g May 31, 1887, the net earnings of the company were $379,891, 
as against $162,651 during the corresponding period of the previous 
year, an increase of $217,240, or 1339 per cent. The fixed charges and 
sinking fund requirements of the company for the six menths were 
$175,000, leaving $204,891 applicable to the stock. The dividend upon 
$2,000,000 of preferred stock at the rate of 7 per cent would require 
for the six months $70,000, leav a , or nearly 2 per cent, ap- 
plicable to the common stock for the six months. 


Perkiomen.—The Philadelphia Press reports that the 
amended plan for the reorganization of the Perkiomen Rail- 
road Company has been approved by the Reading reconstruc- 
tion trustees and the Reading receivers, The latter hold for 
the Philadelphia & Reading Railroad Company a large interest. 
in the Perkiomen Company, and an issue of consolidated 
mortgage 6 per cent bonds is guaranteed by the Philadelphia 
& Reading. Nearly four-fifths of the holders of the first 
mortgege bonds had aseented to the plan of reorganization first 
submitted, and the amended plan contains modifications which 
it is expected will make it ae ay to all the bondholders, 
The circular setting forth this plan bears endorsements of the 
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reconstruction trustees and of President Corbin and the 
receivers. The amended plan provides for the cancellation of 


the first and second mortgage bonds, and the satisfaction of |. 


the mortgages given to secure their payment, without fore- 
closure if possible; if not, under foreclosure. 

Security holders who accept the plan are te deposit their 
securities with the Pennsylvania Company for Insurance and 
Granting of Annuities between August 1 and September 30. 

The committee of reorganization consists of Charles E. 
Smith, trustee of the first mortgage, Lindley Smyth, trustee 
of the second mortgage, and James Boyd, assistant president 
of the Perkiomen Railroad Company. 


Philadelphia & Reading.—Hearings in Robinson fore- 
closure suit against Reading have been postponed until Septem- 
ber 12, Time for taking testimony will be extended until 
October 10. 

—The Reading Trustees have received about $5,500,000 for 
assessments, Of this $3,000,000 were used to pay off receiver’s 
certificates. With the balance, and the third and fourth in- 
stalments of the assessments, the trustees intend to pay off the 
floating debt of $5,000,000. Then after paying the expenses of 
reorganization, there will be a balance of about $2,000,000.— 
North American. 


Savannah Griffin & North Alabama.—The Georgia Cen- 
tral Railroad has determined te foreclose its mortgage on the 
Savannah Griffin & North Alabama Railroad, on aclaim which 
repr sents $908,000, including interest. 


St. Louis & San Francisco.—At St. Louis, July 5, Judge 
Dillon rendered his decision upon the application of Oppen- 
heim & Co., of New York, to set aside the recent election of 
directors of the St. Louis & San Francisco Railroai Company. 
The court declares that Edward L. Oppenheim was elected a 
director at the election in May, and that Russell sage was not 
elected. The election is not set aside, but Mr. Oppenheim 
steps into the seat of Mr. Sage, who had the lowest number of 
votes. The court said: 


“The stock did not stand in the name of Oppenheim & Co. on the 
beoks the day of the election, the man having charge of the books hav- 
ing allowed entries to be made showing atransfer from Oppenheim & 
Co. to Mr. Seligman. The company had a by-law to the effect that the 
transfer books should be closed for not less than thirty days prior to 
the annual meeting of the stockholders. The Frisco Company gave 
notice that the books would be closed on the 9th of April and not opened 
until the I3th of May, after theelection. No transfers were shown to 
have been made between the 9th of April andthe dy of the election. 
except the one instance on the 10th of May, the day before the election, 
If the by-law was valid and in force itis clear that the peraon making 
the entries of tr: nsfer on May 10 was not only acting without authority, 
_ in express violation of authority; and no legal effect can be given to 





acter, 

“If the by-law closing the books thirty days before the election should 
be he!d invalid and the transfer made on the books on the 10th of May 
recognized, acase wculd exist appealing very stronzly to the court to 
set aside the election. To allow transfers to be made on the books the 
day before the election sufficient to control the election would bea 
deception and afraud. Itisno answer to say that no one else applied 
during those thirty days to have tranfers made. After the passage of 
the by-law and published notice of the closing of the books, no one 
would think of applying for a tiansfer. 


Vicksburg & Merid{an.— Satisfactory progress having been 
made, the Reorganization Committee have extended the time 
for holders of securities to sign the reorganization agreement 
to August 15. 


Wisconsin Central.—The Boston Transcript says: ‘* We 
are authorized by the officials of the Wisconsin Central to 
make the following explanation respecting the proposed plan 
or reorganization : 

*“‘It is not a consolidation, but simply a new company is 
Orgapized, which proposes to purchase, so far as it can, the 
securities of the Wisconsin Central, Wisconsin & Minnesota, 
Penokee and Minnesota St. Croix & Wisconsin railroad 
companies. There are about 600 miles of road, and it issues 
its securities as follows: First mortgage bonds, $12,000,000 at 
5 per cent; income bonds, $9,000,000 at 5 per cent, non- 
cumulative ; preferred stock, $3,000,000 at 6 per cent, cumu- 
i ‘ive ; common stock, $10,000,000. It offers to the Wisconsin 
Ceutral Railroad owners to exchange first-series bonds for 
first-mortgage bonds, dollar for dollar ; eecond-series bonds 
for income bonds, dollar for dollar ; preferred stock for pre- 
ferred stock, dollar for dollar for one-half, and will purchase 
the other haif at fifty cents on the dollar, paying for it with 
income bonds at seventy-five cents on the dollar. The new 
company will purchase the old common stock at forty cents 
on the dollar, and pay for it with new common stock 
at fifty. This is not compulsory, and parties preferring 
not to sell on these terms need not do so. This 
proposition, however, is intended to be advantageous 
to all holders of Wisconsin Central securities. Under the 
new arrangement the interest charges will be $1,230,000 per 
annum, divided as follows: First mortgage bonds, $600,000 ; 
income bonds, $450,000; and preferred stock, $180,000. The 
aggregate amounts to $2,050 per mile. * * * There will 
be 25 per cent less fixed charges per mile ahead of the new 
common stock than there is at present ahead of the 
old, and the expense of steel rails and other improvements 
will not have to be provided for at the expense of the old 
stockholders.” * * * ‘‘As to the proposition being kept 
from the public, the reason was simply this—the officers pre- 
ferred not to say what they wanted to do until they were 
ready todoit;”’ * * * ‘but asimperfect statements have 
been made and the public have been misled to some extent 
thereby, they deemed it best to state precisely what the plan 
was, They are only waiting for the new securities to be pre- 
pared, which wiil be ready in a few days.” 


Heports and Pocuments. 


ABSTRACT OF RAILROAD MORTGAGES. 


For the purpose of giving definite information in regard to 
the terms of leading Railroad Mortgages and Trust Deeds an 
abstract of some of the leading instruments of this class will 
be published in this department of the CHRONICLE, 

In the present, number the terms of all the Chesapeake 
& Ohio Railway mortgages are given, except the prior 
lien purchase money funding mortgage due in 1898, which 
is relatively of so small an amount and matures eo soon that 
it is not considered necessary to devote any space to a 
description of it. The proposed new arrangement for 
an exchange of the series ‘‘B” bonds and the 2d mortgage 
currency bonds for other securities was adverted toin the 
March 1887, issue of the INVESTORS’ SUPPLEMENT. 


CHESAPEAKE & OHIO RAILWAY. 


FIRST MORTGAGE OF THE CHESAPEAKE & OHIO 
RAILWAY .TO SECURE SERIES “A” AND “B” 
BONDS, DUE JULY 1, 1908, 


Date.—July 1, 1878. ' 


Parties.—The Chesapeake & Ohio Railway Company, of the 
first part, and the Central Trust Company of New York, 
Trustee, of the second part. 


Property Covered.—* The rights, privileges, interests, fran- 
chises, lands, tenements, hereditaments and property of every 
description, whether real, personal or mixed,’’ obtained by the 
company through purchase under the foreclosure sale April 2, 
1878, of the property of the Chesapeake & Ohio Railroad Com- 
pany (being the entire railroad extending from a point on 
the James River, below Richmond, Virginia, to a point on the 
Ohio River, in the State of West Virginia ; drat all rolling 
stock, stations, fixtures and other appurtenances ‘‘that may 
be hereafter acquired for the use of said company in operating 
and maintaining the said line of railroad.” 


Prior Lien.—The property is subject to the prior lien of a 
mortgage dated July 1, 1878 (purchase money funding mort- 
gage), which ‘‘will not in any event exceed the sum of 
$2,350,000.” 

Bonds “‘A” and “‘B.”—The bonds belong to two series, 
“A” and **B.” ‘*The bonds of said series A and B are 
secured by this indenture equally, without preference or 
priority of either of said series over the other, or of principal 
over interest, or of interest over principal.” 


Further Security.—The bonds of series ‘“‘A” are further 
secured, equally with $2,(00,000 six per cent gold bonds of 
1911, by a mortgage dated January 1, 1881, on the Peninsular 
Division, See that mortgage below. 

THE BONDS, 
Six per cent Mortgage Gold Bonds of 1902. 


SERIES * A.” __BERIES “B.” 
Date —July 1, 1878. July 1, 1878. 
Denominations.—$1,000. $100, $500 and $1,000. 
Amount Authorized.—$2,000,000. | $15,000,000 





ld ad ~ _ 


Coupon or Registered, — Coupon; 
but may be registered as to prin- 


cipal. 

Baaweet Payable.—The interest is 
6 per cent per annum, and is 
payable in “* Onited States Gold 
Coin” April l and Oct. 1 in New 
York City. 

Principal Payable.—July 1, 1908 
*In gold coin of the United 
States of America,” in New York 


City. 
Sinking Fund.—None. 


Default.—If default shall 
principal of said bonds, or 





Coupon; but may be registered as 
to principal. 


Six per cent per annum, payab'’e 
May 1 and Nov. 1 in New York 
City “in United States Gold 
Coin.” (The first eleven coupons 
were payable partly in scrip.) 

July 1,1908. “In gold coin of the 
United States of America,” in 
New York City. 


None. 


be made in the payment of 
in case default in the pay- 





ment of interest ‘‘ shall be made and shall continue until 
on each of six successive due dates of coupons some 
interest on the bonds secured hereby shall be in default 
and unpaid, and if, as a further express and cumulative 
condition, the holders of bonds representing, in the aggre- 
gate, at least a majority in amount of the bonds of each 
series secured hereby, in respect to which such default may 
exist, shall join in a demand in writing requiring the party 
of the second part so to do, then, and not otherwise, the said 
party of the second part shall have the right to enter upon” 
and operate the property. The net income from the said 
premises shall he applied in the discharge ‘‘ of interest, or 
interest and principal, of the bonds secured by this deed, as the 
holders of a majority in amount of the bonds of each series 
secured hereby, which are then in default, shall determine.” 

Or in the event of such default and such demand as afore- 
said, the trustee ‘*may” apply to any court having jurisdic- 
tion in the premises for a foreclosure and sale of the same. 

Or under like circumstances “ it shall also be lawful for the 
said trustee” to sell all the railroad, etc., at public auction, at 
Richmond, Virginia, and to apply the proceeds to the pay- 
ment of the principal and interest which shall at that time 
have accrued, pro rata. 

‘* In event of such right of foreclosure and sale accruing for 
non-payment of interest, as above provided, immediately 
thereupon the whole amount of the principal of the bonds 
secured by this deed shall become due and payable,” and this 
provision is expressly declared not to be in the nature of a 
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penalty, but to be necessary to effectuate the purposes of the 
deed. 


Rights of Trustees.-—‘‘ The right of action, under this deed, 
is vested exclusively in the party of the second part, trustee, 
its successor or successors, and under no circumstances shall 
any individual bondholder or number of individual bond- 
holders, have any right to institute an action either at law or 
in equity on the bonds or coupons hereby secured, or under 
this deed of trust for the purpose of enforcing the payment of 
said bonds or coupons or of enforcing any remedy herein and 
hereby provided, and all actions and proceedings for the pur- 

of enforcing the provisions of this deed shall be instituted 
and conducted by the party of the second part, trustee, its 
successor or successors, without any interference on the part 
of any individual bondholder or bondholders, until and unless 
the holders of bonds representing in the aggregate a majority 
in amount of all the bonds of each series secured hereby, in 
respect cf which default shall exist, shall unite in requesting 
the party of the second part, trustee, its successor or suc- 
cessors, to do or refrain from doing any particular act or acts, 
etc.” In case of such request made in writing the trustee 
shall conform its action under this deed to such request, so far 
as may lawfully be done; and the majority in amount of the 
holders of bonds of each series secured by this indenture, then 
in default, shall have the absolute right to control the action of 
the trustee under this deed. 

Auy action of any trustee in disregard of the wishes of said 
majority shall immediately create a vacancy in said trust, and 
the authority of said trustee shall cease, 


Appointment of Trustees.—If at any time it shall become 
necessary to appoint a successor to the present trustee, the 
appointment shall be made by the party of the first part; and 
if said party shall fail to act within six months, application 
may be made by holders of bonds secured hereby to the 
amount of $1,000,000 to any court having jurisdiction for the 
appointment of a successor. 

SECOND MORTGAGE OF CHESAPEAKE & OHIO RAIL- 
WAY TO SECURE CURRENCY BONDS OF JULY 1, 
1918, 


Date.—July 1, 1878. 


Parties.—The Chesapeake & Ohio Railway Company, of 
the first part, and Alexander B, Green and Isaac E, Gates, 
Trustees, of the second part. 


Property Covered.—This mortgage is a next lien on the 
property covered by the mortgage securing bonds not exceed- 
ing $17,000,000 of series ‘‘A” and ‘‘ B,” due 1908, and is also 
subject, like the latter mortgage, to the lien of adeed of trust 
for a sum not exceeding $2,350,000, dated July 1, 1878 (pur- 
chase money funding mortgage). 

THE BOND. 
fix per cent Mortgage Bond of 1918. 

Date.—July 1, 1878. 

Denominations.— $100, $500 and $1,C00. 

Amount Authorized.—#10,122,500. 

Coupon or Regislered.—Coupon; but may be registered as to principal. 

Interest Payabic.—The interest is 6 per cent per annum, and is payable 
January 1 and Juiy 1 in New Y. rk City. For the first eight years 
it was payable, whollv or partly, in Second Preferred 8tock of the 
ry ge f or in scrip convertible into such stock. After January, 
1886, the interest was oo ‘“‘wholly in lawful money of the 
United States,” with the following proviso: that if the net revenues 
in any one year shall not be more than sufficient to meet prior pay- 
ments of that year “then the interest hereon for such year shall be 
payable and paid in Second Preferred Stock, anything in this bond 
or in said coupons to the contrary thereof notwithstanding.” 

Principal Payable —July 1, 1918, “in lawful money of the United 
States of America,’ in New York City. 

Sinking Fund.—None. c 

Default.—‘‘ If default shall be made in the payment of the 
principal of said bonds at maturity, or in the performance of 
the terms and conditions of said bonds, and if, as a further 
express and cumulative condition, the holders of bonds repre- 
senting in the aggrezate at least a majority in amount of the 
bonds secured hereby, in respect to which such default may 
exist, shall join in a demand in writing requiring the parties 
of the second part so to do, then, and not otherwise, the said 
parties of the second part shall have the right to enter upon 
all and singular the premises” and operate, or apply to the 
courts for foreclosure, or sell the property at auction, under 
exactly the same terms and conditions of sale, &c., as pre- 
scribed in the mortgage for series ‘‘ A” and ‘‘ B,” above. 

Rights of Trustees —Same as those of the trustees of mort- 
gage for ‘“‘ A” and “‘ B” bonds due July 1, 1908, 


Appointment of Trustees.—Provisions the same as in the 
mortgage for ‘‘ A” and ‘‘B” bonds due July 1, 1908, 


re 


FIRST MORTGAGE ON THE PENINSULAR DIVISION OF 
THE CHESAPEAKE & OHIO RAILWAY TO SECURE 
SIX PER CENT GOLD BONDS DUE JANUARY 1, 1911. 


Date—January 1, 1881. 


Parties—The Chesapeake & Ohio Railway Company, of the | 


first part, and John Hillhouse and Edward St. John, Trustees, 
of the second part. ; 


Property Covered—All the railroad of the said company, 
extending from a point on the main line of railroad of said 
company, near Richmond, Virginia, to Newport News, Vir- 
ginia, and all franchises, rights and privileges belonging thereto, 
‘‘together with two wharves now constructed or being con- 
structed at Newport News, and the land on which they stand, 








or shall stand, and the tracks thereto, and also all lands | 
tracks, stations, machine shops, round-houses and fixtures 
at and between the junction of the main line and the ter- 
terminus at Newport News, and necessary for the main- 
tenance and operation of said railroad, and all locomotives 
and rolling stock and other movable property that may be 
hereafter acquired for the use of said company in operating 
said railroad on the Peninsular between the points aforesaid. 
together with all tolls, rents, incomes, issues and profits of the 
premises hereby conveyed.” 

Bonds secured.—First.—The series of bonds known as Six 
per cent Mortgage Gold Bonds of 1911 below described. 

Second.—The Six per cent Mortgage Gold Bonds of 1908, 
Series ‘‘A,” amounting in the aggregate to $2,000,000, 
described in the trust deed to the Central Trust Company of 
New York. 

‘*The holder of any of the bonds of Series A is to have no 
preference over any holder of any bonds of this series by rea- 
son of any priority in date, or in the time of issuing the same 
or otherwise, but the bonds of the two series are to have 
entire equality of lien on the railroad and property herein 
described,” 

THE BOND. 
Six per cent Mortgage Gold Bond of 1911. 

Date.—January 1, 1881. 
Denomination.—$1 ,000 each. 
Amount Authorized.— $2.0: 0,000. 
Coupon or Registere?.—Coupon; but may be registered as to principal. 
Interest Payable —The interest is 6 percent per annum, payable “in 

United States gold coin” April 1 and October 1, in New York City. 
Principal Payable.—January ), 1911, **in gold coin of the United States 

of America,” in New York City. 
Sinking Fund.—None. 

Default.—Provisions the same as in the mortgage for ‘‘ A’ 
and ‘‘B” bonds due July 1, 1908. 


Rights of Trustees.—Provisions the same as in the mortgage 
for ‘‘ A” and ** B” bonds, due July 1, 1908, 

Appointment of Trustees.—Provisions the same as in the 
mortgage for ‘‘ A” and ‘* B” bonds, due July 1, 1908. 





FIRST MORTGAGE ON EXTENSIONS OF THE CHESA- 
PEAKE & OHIO RAILWAY, TO SECURE 6 PER 
CENT GOLD BONDS OF JUNE 1, 1922. 

Date.—June 1, 1882. 


Parties.—The Chesapeake & Ohio Railway Company, of 
the first part, and Joseph P, Lloyd and Frank H. Davis, 
Trustees, of the second part. 


Property Covered.—This mortgage is the first lien on the 
extensions of the company, as follows: First—The railroad 
built, or to be built, from Newport News, in Warwick and 
Elizabeth City counties, Virginia, to Old Point Comfort, 
Elizabeth City County, Virginia, with two wharves to be built 
at Newport News, and such buildings, erected or to be 
erected, ‘‘as are and shall be necessary for the operation of 
said railroad,” and all lands, tracks and water front on the 
line of said road belonging to said company, appurtenant to- 
and necessary for use in connection with the operation of said 
railroad, and all franchises, etc., pertaining thereto. 

Second—All that. railroad built or to be built from a point. 
on its line near the mouth of Scary Creek, Putnam County,, 
West Virginia, to a point on the Ohio River, near the mouth 
of the Great Kanawha River, Mason County, West Virginia, 
and all franchises, privileges, etc., appertaining thereto. Also 
all lands, tracks, rights of way, stations, fixtures, rolling 
stock, and other movable property, that may be hereafter 
acquired by said company, for its use in operating said rail- 
roads, 

THE BOND, 
Six Per Cent Mortgage Gold Bond of 1922. 
Date.—June 1, 1882. 
Denomination.—$1 ,000 each. 
Amount Authorized —$3,000,000. 

Coupon or Registered.—Coupon; but may be registered as to principal. 
Interest Payable.—The interest is 6 per cent per annum, payable June l 
and December 1 ‘‘ in United States gold coin” in New York City. 
Principal Payable.—June 1, 1922, ‘‘in go!d coin of the United States ” 

in New York City. 
Sinking Fund.—None. 

Default.—Provisions the same as in the mortgage for ‘‘A” 

and ‘‘B” bonds due July 1, 1908. 


Rights of Trustees.—Provisions the same as in mortgage of 
“A” and ‘*B” bonds due July 1, 1908. 

Appointment of Trustees.—Provisions the same as in the 
mortgage for ‘‘ A” and ‘‘B” bonds due July 1, 1908. 








New York Stock Exchange—New Securities Listed.— 
The governors of the N, Y. Stock Exchange have added the 
following to the list : 

St, PauL MINNEAPOLIS & MANITOBA.—Additional consol, 
41¢ per cent bonds, No. 19,816 to No, 21,444, $1,629,000, mak- 
ing total listed $21,444,000, 

NORTHERN PaciFic—Aditioral 1st mort. RR. and land grant 
bonds, No. 52,510 to No, 53,359, $850,000, making total listed 
$53,359,000. 

MINNESOTA & NORTHWESTERN—AdGitional 1st mort. bonds, 
Nes. 4,700 to 4,800, $101,000, making total listed $7,783,000. 

CuicaGo Rock ISLAND & PaciFICc—Additional 1st mort. 
and collateral bonds, Nos, 9,861 to 10,&60, $1,000,000, mak- 
ing total listed $10 860,000. 

N. Y. & Perry Coat & Iron Co,—Additional capital stock 
$1,500,000, making total listed $3,000,000. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY Niqat, July 8, 1887, 

The intense heat has delayed the resumption of the regular 
‘order of business, and for the next fortnight a quiet state of 
affairs may be expected. The heavy payments for account of 
interest, dividends and pensions, and the calling in by the 
Federal treasury of the outstanding three per cent bonds» 
‘have caused a return of ease in the money market, and there 
seems tobe no apprehension of recurring stringency, at least in 
the near future. Still, speculation has received a shock from 
which it will not readily recover; and regular trade, though 
active, is devoid of features of striking interest. 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given : 


















































































1887. 1887. 1886. 
July 1. June 1. July 1. 

ll cemenssscesesencesnss cnet bbls. 23,046 22,362 14,392 
i iciieieimagadase onnaniill tes. 25,415 39,267 36,386 
bacco, domestic . .......... hhds. 39,934 38,091 37,010 
bacco, foreign........- -.-.-Dales. 7,20 47,342 44,89) 
in ngesn caaseonenetth bags.| 446,212 327,565 234,658 
Coffee, other.............-... bags. 100,7 52,347 97,71) 

Ooffee, Java, &.... .......... ma 71,750 81,5¢ 3.5 
tm eceasen eouvwnasesttll 47,477 37,328 29,34¢ 

peenecance coccesnecceass box None. 3,07: No 
pemeanenecooncevesell bags. &c.| 2,493,50¢ 2,189,053 | 1,595,126 
ieeatieeennsenet hhds. 30( None. 439 
Molasses, foreign... .......... hhds. 2,325 1,501 1,346 
Molasses, domestic...... ...... bbls. 1,500 2, 1,000 
LTT SES No. | 403,80 380,100 311,C@0 
peseceoocooscees cocceens bales 165,385 198,130 248,481 
itinetiewns timeeseetin bbls. 19,608 4,98 16,628 
irite turpentine ............. bbls. 1,787 1,522 1,532 
smenanesedecvecreseensconlss bbls. 991 1,136 1,965 
ih Deaenneccncasounecil bags. 3,680 8,160 3,910 
Rice, domestic.. ............- pkgs. 4,140 5,800 6,200 

Pi cecccesssecs coscuce cont ages. None. None. ‘ 

i lh icee acpi odasbeail bags.| 15,700 15,300 17,350 
DT ackececs eogeseooue bales 14,200 17,700 52,400 
Di .eeccooscesenst én bales. 35,009 35,647 19,930 
Se BEEP co cccccccccscccccces bales None 3,028 5,845 








Lard for future delivery opened at some further advance, 
but soon took a downward turn, in sympathy with the course 
of prices for Indian corn, for which the prospects of the next 
crop were greatly improved by recent rains. To-day an early 
decline was nearly recovered. Lard on the spot was dull 


until yesterday, when at some decline a considerable business 
was done! but the close is quoted at 6'40c. for prime city, 
6'7714@6'82i¢c. for prime to choice Western, 7c. for refined to 


COTTON. 
FripAy, P. M., July 8, 1887, 


THE MOVEMENT OF THE OROP, as indicated by our tel 

from the South to-night, is given below. For the week ending 
this evening (July 8), the total receipte have reached 1,261 
bales, against 3,598 bales last week, 2,364 bales the previous 
week and 3,549 bales three weeks since; making the total 
receipts since the lst of September, 1886, 5,194,203 bales, against 
5,278,397 bales for the same period of 1885-86, showing a de- 
crease since September 1, 1886, of 79,194 bales, 














Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston.. ... Ol © -cews 3 5 10 1 43 
Indianola, &¢ aseld oned send ested ated oc euun 
New Orleans.. 10} 131; 149) 168 19 49 526 
Pius me a ae OD we ee 
Savannah.. .... 19 a > hee 2 eee 47 
Brunsw’k, &¢ a (a = hi © aa * fee 1 1 
Charleston ..... 2 Saw ~ ene 10| 102) 117 
ees Za ae Cae Tee me 40 40 
Wilmington .... eee neni salela — sete _— eeue 
Moreh’d C. &c. esas sees aunt ones --, weet ett 
oe ce Be 13| 199 61} 273 
OS Be er ee ee Cle 133 
New York..... sien son seis oie een 37 37 
Boston..... ... EO eee sy irae ER aS 17 30 
Baltimore ...... sees cous nena seas eonn ond ones 
Philadelp’a, &c. solidi want sseu nuded eee onee eeee 
Totals this week 68; 135| 163) 129) 396) 310) 1,261 


























For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last year. 











the Continent and 7'40c. for refined to South America. 





DAILY CLOSING PRICES OF LARD FUTURE'S 
Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday. 





July deliv’y.. = tt 6°95 dials 6°78 6°78 
} ip aa | So 6°93 6°88 6°81 6:78 
Sept. ear = 7:08 6°98 6°91 6°88 
October “ .. & 7:13 7°03 6°96 6°93 
Nov. “ ; _ 7:03 6°92 6°85 6°84 


Pork has been sold more freely, losing part of the late advance, 
Pickled meats have been more active at 83@8!(c. for bellies and 
11144@12c. for hams, but other cutmeats were quiet. Tallow 
is down to 33c. and isactive. Butter is dearer at 1544@20\éc, 
for creamery, but closes quiet. Cheese has been quite buoy- 
ant, but yesterday and to-day was dull and drooping at 8@ 
914c. for State factory, full cream, the higher figure an 
extreme for fancy colored, 

The speculation in Rio coffee has relapsed into dulness, with 
fluctuations within comparatively narrow limits, closing 
to-day with sellers at 16°85@17°20c. for the summer and 
autumn and 17'25@17:35c. for the winter and spring months. 
Coffee on the spot has also been very quiet, with fair cargoes 
Rio quoted at 18!4c., anda sale of “interior” Java at 24léc. 
Raw sugars have been dull, and close easier, with sales to- 
day at 4%¢c. for fair refining Cuba and 5 5-32c. for centrifugal, 
96-degrees test. Molasses has declined and closes nominal at 
181¢c. for 50-degrees test. Teas are more steadily held, 

entucky tobacco has been active for the home trade; sales 
for the week 850 hhds., of which 225 for export. Prices are 
unchanged, Seed leaf has sold to the extent of 800 cases as 
follows: 200 cases 1831-S82-83-84 crops, Pennsylvania seed, 
124¢@14c.; 100 cases 1885 crop, Pennsylvania, 13@161c.; 100 
cases 1885 crop, Pennsylvania Havana seed, 1014@2Uc.; 150 
cases 1884-85 crops, Little Dutch, 9@14c.; 100 cases 1884-5 
crops, State Havana, 11@161éc., and 150 cases sundries, 7@ 28c. ; 
also 400 bales Havana, 60c.@$1 05c., and 150 bales Sumatra, 
$1 30@$1 50. 

Spirits turpentine has been drooping, but closes fairly active 
at 335¢@331¢c. Rosins are decidealy lower at $1 05@$1 15 for 
common to good strained. Crude petroleum certificates are 
lower, closing at 603g@601gc. Wools have been fairly active 
at full prices. Hops are very firm. Straits tin was active to- 
day at 22%{c. for September. Ingot copper has been fairly 
active ana closes firm at 10!4@10 5-16c, Other metals with- 
out feature, except that interior iron markets are stronger. 

Ocean freights have been active for grain room and rates 
close a fraction dearer in some cases, 





























Sieeidenen 1886-87, 1885-86. Stock. 

setups '0 | This \SinceSep.| This \Since Sep 

July 8. | weer. | 1,1886.| Week. |1,1895.| 1887. | 1886. 
Galveston... 43) 706,578 414) 695,504 3,297 6,053 
Ind@’nola,&c|} ...... eesese]  senece | i sseene 
New Orleans. 526/1,720,520| 4,541/1,720,174) 73,196) 26,871 
Mobile....... 14) 213,404 410) 246,653) 410 5,875 
Florida ...... eoc.| 23,167 ia CT. ene 2 
Savannah. .. 47| 794,549] 1,554) 795,761 1,104 6,607 
Br’sw’k, &o \ > ie SEs sateen 
Charleston .. 117] *367,830} 1,669] 498,270 679 3141 
Pt.Royal,&c 40} 19,212) ...... n° eae. ciate . 
Wilmington . .---| 134,555 9| 101,636 1,039 708 
M’head C.,&¢ pint 3,839] ...... i ee dicen 
Norfolk...... 273) 531,118 549) 559,892) 2,278 3,919 
W.Point, &c. 133} 324,069 934| 283,987) _...... 2,260 
New York... 37) 96,799) 3| 56,109| 145,991) 218,871 
Boston ...... 30} 105,273 787| 118,378 4,000} 10,437 
Baltimore ... ..--| 64,441 586| 57,023 2,818 9,230 
Philadel’a,&c 57,118] 1,237) 50,723) 14,500) 13,659 
RE 1,261/5,194,203] 12,694)5,273,397) 249,312’ 307,633 
~* 2,500 bales added as correction of receipts since Sept. 1. 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipts al— | 1887. | 1886. { 1885. { 1884. | 1883 | 1883. 

Galvest’n,&o. 43 414 50 87| 3,108] 233 
New Orleans.) 526 4,541 448 570 4,127 1,054 
Mobile. ...... 14 410 29 321 154 728 
Savannah ... 47| 1,554 51 99 638 662 
Charl’st’n,&o| 157| «1,669 60' 162 94; 167 
Wilm’gt’n, & eae. 9 Mtn 26 17 35 
Norfolk... .. 2738 549 61 530 365 630 
W. Point, &o. 133 934 5 5 101| 1,061 
All others ... 6s} 2,614] 2,158) 4,654) 2,420] 3,572 
Tot. this w’k.| 1,261] 12,694) 2,862) 6,454; 11,024) 98,142 
Since Sept. 1./5194.20 315273,397|4719,543/4794,874|5915,936|4639,715 








Galveston includes Indianoia; Charleston includes Port Royal, &c., 
Wilmington includes Moreh’d City, &c.; West Point includes City 
The exports for the week ending this evening reach a total 
of 18,162 bales, of which 11,317 were to Great Britain, —- 


to France and 6,845 to the rest of the Continent, 


the exports for the week and since September 1, 1886. 


oint, &c. 


Below are 









































| Week Ending July 8. From Sept. 1,1886, to July 8, 1887 
Exports Bxported to Exported 
from— Great Centi-, Total | Great } Conti- 
Brit’n,|France) nent.| Week.| Britain.|FTOnce! ment, | Total. 
ad: cite mathe geal” ge snl 255,546] 39,852) 104,900] 390,798 
New Orleans..| ......! .. ... 2,647, 2,647] 732,919/919,902) 9$70,249/1,422,470 
REE TIES: TEN Ail conte lh aeneiia 46,807) ...... cesses} 46,807 
DE ccccgaul e6600d! ‘woeces!] esebeds eescesl  oseeed . edens — ooo 
BOVRBMBMcccccc] coe-col coccce] cocee-| cecee 233,1F9 18,648' 243,960) 495,767 
oR el inal cee waned 90,453) 43,966) 143,206! 277,625 
NN os scceidll  wesniel 90,823) 7,960) 10,857) 109,640 
ST Eeaee ee Pa yee 826,226 .... 8,900] $39,126 
ee Bae Bees eee 97.678 2,150) 8,406] 108,234 
New York..... OS 4,198) 15,493] 464,656; 40,272 236,081! 745,059 
Boston.. ...... RS ie g2| 144,568) _... | 2,092' 146,660 
ENS TPC ere nee. 96,073) 8,750 28,844! 193,667 
ETE aC SS RRR 52,703] ..0... 8,219 56,012 
RR a Tt 6,843) 18,162/2,636,101'472,000 1,155,664 | 4,263,765 
Total 1885-84 29.800) 1.587 8001' 39.397'2.486.804 405.840'1.289 807 4.142 251 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named, We add similar figures for New York, 























which are prepared for our special use by Messrs, Carey, Yale 
& Lambert, 24 Beaver Street. 
On Shipboard, not cleared—for 
Leaving 
July 8,4T— | Great France| ther | Ooast-| goa | Stock. 

MewOrleans....| 4,716| None.| 6,880/ 2,032| 13,628] 59,568 
Mobile .........| None.| None.| None.| None. None. 410 
Oharleston .....| None.| None.| None.| None. 1 579 
Ba eeceee| None.| None.|; None.| None. None. 1,104 
Galvesiwon......;| None.| None.| None.| None None. $,297 
Norfolk ........; None.| None.| None.| None. None 2,278 
New York.. .... 5,500; None.| 4,0 None. 9,55 136,441 
Other ports..... 1,000} None.| None.| None. g 21,35" 
Total 1887.....| 11,216; None. | 10,930; 2,032; 24,278 225,034 
Total 1886 .....| 20,182) 1.500); 7,078; 2,236; 30,996 276 637 
Total 1885 .....| 10,138) None 4,042 245; 14,425 242,755 




















The speculation in cotton for future delivery at this market 
opened on Tuesday (after the adjournment from the previous 
Friday) in a state of depression that. was quite severe, under 
which pfices declined 19@26 points for the early months and 
13@17 points for the more distant deliveries. The Liverpool 
report was very disappointing to the bull party, while re- 
ports from Lancashire indicated that the ‘‘short time” move- 


ment was making progress. These, together with very favor- 
able reports from the growing — iscouraged speculation 
to an extent that caused heavy selling, besides leading the 
bears to operate quite freely for the decline. On Wednesday 
there was some further decline, but the close was steadier on 
reports of excessive rains in various parts of the South, causing 
a demand to cover contracts, and leading some operators to 
the belief that a turn for the advance might be safely made. 
Yesterday an early advance on favorable Liverpool reports 
was not fully maintained. To-day a weak report from Liver- 
ool caused an early decline, with heavy selling for Septem- 
r, but renewed symptoms of a purpose to ‘‘corner” August 
caused a brisk advance in the later dealings, Cotton on the 
spot declined 1-16c. on Tuesday, with a good business done 
for export, and was dulland 1-16c. lower on Wednesday. 
Yesterday there was liberal buying for home consumption. 
To-day the market is quiet at 10 15-16c. for middling uplands. 
The total sales for forward delivery for the week are 480,‘0) 
For immediate delivery the total sales foot up this wer k 

4,541 bales, including 2,250 for export, 2,291 for consumption, 


—— for specuiation and —— in transit. Of the above, — bales 




























































































were to arrive. The following are the official quotations for 
each day of the past week. 
July 2 to OPLANDS. NEW ORLEANS. TEXAS 
July 8 Sat. | Mion|Tues| Sat. | Mon|Tues| Sat. | Mon|Tues 
Ordin’y.eb| ; : | 8%! : : | 8% | : : | 88, 
Serio D = : 8% : : 9lig | : : 9lig 
te@aord) i, | i, jrow) i | iy lone! in | iy [tor 
ule 6 6 
w Midd’ | mM} Bion | B | B iodh| F | B lioadf, 
imme) E | Ea E | E asl E |B tt 
Good Mid} “| | tu | S | & frame] & | & [aitig 
Str.G’d Mid! : + |114g : + |LD1ye) , L11li¢g 
Midd’g Fair; : ; jll% : : 12lig| : : 12li¢6 
Fair....... 1219 | : 121l;_) : + yan’, 
Wed/| Th. Fri. | Wed Th. | Fri. |\ Wed! Th. | Fri 
Ordin y.@B| 83 | 8% | 833 | 8%¢6 | 8%6| 8%¢ | 8216 | 8%_| 89 
Sra Bn | Bike Bitte 8% | o*1 16 6 16 | 8916 | B%16 
Ord..| 9% | 9% | 9% | 9i51_' 915; ¢) 91byg) 915,,| 915,,_' 915 
Str. G’d Ord/103,, |103;g 103;, 1038 (1038 (1038 (1038 |103 10% 
Midd’g/109;g |10%@ 10%1_ 10% (10% /10% [10% [10% (10% 
Btr.L’w Mid/10% (10% (10% (1015)¢)1015),) 1015) 4 10:5)¢/1015;, 101534 
.--|1015;¢/1015;g 1015;g)113g |1l¥e |1l%g |1llg |1l%g {11 
™ 16 |\1134g '113;¢ |\1138 (1138 (1138 (1138 133 (1158 
Str. G’d Mid'1 48 11716 1176 115g (115g (115% 115 (1153 (115 
Midd’g Fair|1113;¢\1113;¢1113;g,12 (12 12 12 12 /|12 
wwneeoe-(1271g 112714 12716 (1258 [1253 |1253 112% 112% 1125, 
STAINED. Sat. Mon Tues Wed; Th./| Fri. 
Ordinary -8 lb. &le 8l 81 81 
Good Ordinary BD. Holi- Holt. 813.61 8% | 8% | BU 
Low Middling.... eeeeeareeaseene day. day. | 9% Qil, Ql), 9llig 
Middling ecee 105g [10% 6 {10% 4 \10%}.¢ 























MARKET AND SALES. 

The total sales and future deliveries each day during tke 
week are indicated in the following statement, For tne con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 


















































SALES OF SPOT AND TRANSIT. | FUTURES. 
SPOT MARKET Ez2- Oon- Tran! Deliv- 
CLOSED port. Bana fe "tn sit. | Total. Sales. | eries. 
3 Sree _Dranieteh OS EE, Ret kee 
Ss RSE leas ume . Holi day .!...... annie oe seadadtnaitiesin 
.|Easy @ ly, dec..| 2,250 243) ....) wo. 2,493 103,800, mise 
Wed |Steady @ 11g dec. ....!_ 404) ....| .2..| 404 156,800) 709 
Thurs Firm ..........--. w---1,256 ....| <22.] 1,256, 88,400, 200 
Fri. .|Quietand steady, ...., 388) ...-) ---.| 388,130,900) 300 
I niin omnes | 2,2502,291| ....| ....| 4,541'480,900) 1,200 








The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 


THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehens:ve table. 
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* Includes saies in September, 1886, tor September, 42,900; Septem~ 
ber-October, for October, 287,200.; September-November, for November, 
441,700; September-December, for December, 765,100; September- 
January, for January, 1,685, ; September-Februar y: for February, 
1,282,400; September-March, for March, 2,106,800; September-Ap 
for April, 1,628,900; September-May, for May, 2,005,90C; September- 
June, tor June, 2,555,200. 

We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation “Aver.” The 
average for each month for the week is also given at bottom of table. 

Transferable Orders—Saturday, ———c. ; apy ogee Tuesday, 
10°75¢c.; Wednesday, 10°70c.; Thursday, 10°75c. ; day, 10°75¢. 


The following exchanges have been made during the week: 


‘40 pd. to exch. 500 Oct. for Sept. °66 pd.to exch. 100 Sept. for Aug, 
‘13 pd. to exch. 100 Dec. for Oct. ‘15 pd. to exch. 400 Dec. for Mar. 
‘02 pd. to exch. 500 Nov. for Jan. “O07 pd. to exch. 100 April for May. 
‘07 pd. to exch. 1,00 Jan. for Oct. | ‘29 pd. to exch. 1,000 Dec, for Sept. 
*11 pd. to each. 1,000 Oct. for Apr. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is<s follows, The Continental stocks, as well as 
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those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening, But to make the totals the complete 
figures for to-night (July 8), we add the item of exports from 
the United States, including in it the exports of Friday only. 
1887. 18386. 1885. 1884. 
Stock at Liverpool ....... bales 780,000 649,000 8 
28,0 21,000 19,900 53,000 









































Total Great Britain stock. 808,000 670,000 844,06 940,000 
tock at Hamburg............. 4,600 4,000 4,000 4,500 
Stock at Bremen.............. - 55,100 40,2 45,700 70,00uU 
‘Stock at Amsterdam........... 34,000 27,000 41,0 51,000 
Stock at Rotterdam ........... 200 600 400 900 
Stock at Antwerp.............. 1,200 1,300 900 3,400 
Stock at Havre ................ 220,000 153, 177,000 220,000 
Stock at Marseilles ............ 3,000 7,000 4,000 6,000 
Stock at Barcelona ............ 44,000 64, 64,000 63,000 
LD «ccocecuavoones 6,000 19, 9,000 13,000 
GROG OE DIIGO. ccccccocceccvcs 12,000 11,000 7,000 12,000 
Tota] Continental stocks...... 380,100 327,100 356,000 443,800 





Tocal European stocks ....1,188,100 997,100 1,200,000 1,383,800 
India cotton afloat for Europe. 209,0¢ 223,000 179,000 251,000 
Amer. cott’n afloatfor Eur’pe. 33,000 118,000 81,000 76,000 
Egypt, Brazil,&c.,afitforE’r’pe 35,000 4,000 5,000 22,000 
Stock in United states ports... 249,312 307,623 257,180 282,540 
Stock in U. 8. interior towns.. 7,337 68,682 25,390 26,766 
United States exports to-day. 2,909 5,563 2,200 14,000 


Total visible supply ....... 1,744,658 1,723,978 1,749,770 2,056,106 
Of the above, the totals of American and other descriptions are as follows : 
A merican— 



































Liverpuol stock .......... bales 528,000 471,000 607,000 564,000 
Continental stocks............. 231,000 230,000 243,000 276,000 
American afloat for Europe... 33,000 118,000 1,000 76,00 
United States stock............ 249.312 307,633 257,180 282,540 
United States interior stocks.. 27,337 68,682 25,390 26,766 
United States exports to-day... 2,909 5,563 2,200 14,000 

Total American............ 1,071,558 1,200,878 1,215,770 1,239,306 

East Indian, Brazil, é¢e.— 

"Liverpool stock.............se- 252.000 178,000 218,000 323,000 
DE. <casreasuaeeseeoes 28,090 21,000 19,900 53,900 
Continental stocks............. 149,100 97,100 113,000 167,800 
India aflvuat for Europe........ 209,000 223,000 179,000 251,000 
Egypt, Brazil, &c., afloat...... 35,900 4,000 5,000 22,000 

Total East India, &c....... 673,100 523,100 534,000 816,800 

Total American............ 1,071,558 1,200,878 1,215,770 1,239,306 

Tota) visible supply ....... 1,744,658 1,723.978 1,749.770 2,056,106 
Price Mid. Upl., Liverpool .... 5 ac. 55,,d. 5 5ed. 63;4d. 
Price Mid. Upl., New York.... 10163,¢4. 99366. 10426. lle. 


(@3" The imports into Continental ports this week have been 
40,000 bales, Bia 

The above figures indicate an ¢jcrease in the cotton in sight 
to-night of 20,630 bales as compired with the same date of 
1886, a decrease of 5,112 bales as compared with the corres- 
ponding date of 1885 and a decrease of 311,438 bales as 
compared with 1884. 


AY THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1885-86—is set out in detail in the following statement, 
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The above totuls show tit the o'd interior stocks have 
decreased during the week 2,293 bales and are to-night 41,245 


bales Jese than at the same period last year. The receipts at 
the same towns have been 1,799 bales Jess than the same 
week last yoar, and since September 1 the receipts at all the 
towns are 51,329 bales Jess than for the same time in 1885-86, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for each 
day of the past week, 


























Week ending| OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
vary 6. Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston ...| 10716 ; 1071¢ 10716 10% 10% 
New Orleans.) 107;¢ ; be 0% 1014 104% 
obile ....... 101g : 10% 101g 10% 1044 
a ~--| 10% : 10% 105, 10 10% 
Charleston..| 10% : 10% 10% 10% 10% 
Wil 107%, fee] 107%, 107%, 10% 107, 
HOGER cencec] so ° 107%, 107%, 10%, 107g 

Boston.......| Ll4s a ll 114s 11 il 
Baltimore....| ... & 113, 113, 113, 11% 
Philadelphia. 11% 114 li 11% 
Augusta.....) 1LO% : 10% 10% 10% 10% 
Memphfs ....| 10% : luo 1053 105g 105g 
8t Louis.....) 105, : 105, 165g 104 10143 
Cincinnati...| 10% : 10% 10% 10% 10% 
Lotirville....| 107%: ¢. 10% 107, 107%, 167% 











RECEIPTS FROM THE PLANTATIONS,—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 




















Week Receipts at the Ports. |St’k at Interior Towns.' Rec’pts from Plant’ns 
Ending—- | — 
1885. { 1886, { 1887. | 1885. | 1886. | 1887. | 1885. | 1886. | 1887. 
June 3......| 9,917] 19,837) 7,890 51,041/ 139,841) 53,633! ...... | 2,086) 2,844 
*  10...004| 4,729] 22,773) 4,082 47,701'118,907; 51,659) 489) 1,839! 1,858 
A ie 2,877| 24,881! 3,549, 89,943'105,274 46,03) ...... 11,248) ...... 
© Gh vctes 2,155) 14.363) 2,364 35,472) 96,632) 45,252! ...... 5,721) 1,523 
Co on 1,642) 13,510, 38,598 33,616) 86.904) 41,902) ...... 3.872 248 
Bees 2.862) 12,604] 1,261' 28,711! 77,461! 38,253’ ... ... 8.3311 ..... : 








The above statement shows—1,. That the total receipts from 
the plantations since September 1, 1886, are 5,184,396 bales; 
in 1885-86 were 5,335,203 bales; in 1884-85 were 4,731,039 bales, 

2. That, although the receipts at the outports the past week 
were 1,261 bales, the actual movement from plantations was 
only bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for ine same week were 3,361 bales and for 1885 they were 
—— bales. 

AMOUNT OF COTTON IN SIGHT JULY 8.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 








1886-87. | 1885-86. | 1884-85. | 1883-84. 


Receipts at the ports to July 8 .|5,194,203|5,273,397 4,719,543/4,794,874 
(Interior stocks on July 8 in 














excess of September 1....... *9,807' 61,811 11,496) *17,215 

Tot. receipts from planta’tns/5,184,.396/ 5,335,208 4,731,039'4,777,659 
Net overland to July 1........| 783,062) 816,558) 605,566) 573,605 
Southern consumpt’n toJuly1)} 378,400) 300,0u0; 261,000 ’ 





Total in sight July §......... 6,345,458/6,451,766 5,597,605/5,643,264 
Northern spinners’ takings to 
SET ©. ccsngcencencennceseocess 1,569,437)1,714 0 36|1,337,243 1,517,327 

* Decrease from September 1. 

It will he seen by the above that the decrease in amount in sight to- 
hight, as compared with last year, is 106,308 bales, tue increase as 
compared with 1884-85 is 747,853 bales, and the increase over 1885-84 
is 702,194 bales. 

WEATHER REPORTS BY TELEGRAPH.—Crop reports by tele- 
graph from the South to-nix ht continue, as a general thing, of 
avery satisfactory character, although at a few points dry 
weather is desired. This week two bal-s of new cotton have 
been received, Our correspondents at Austin and Luling, 
—— state that worms have appeared and poison is being 
used, 

Galveston, Texas.—It has rained onthree days of the week, 
the rainfall reaching one inch, The thermometer has ranged 
from 75 to 89, averaging 78, 

Palestine, 1exas,—Crops are doing well, but require dry 
weather. We have had rain on five days to the extent of one 
inch and seventy-eignt hundredths, Average thermometer 
78, highest 93, lowes: 68. 

Huntsville, Texas.—Rain has fallen on four days of the 
week to the depth of eighty-five hundredths of an inch, 
Condition of crop good, and rainfall suffi-ient. The ther- 
mometer has averaged 83, the highest being 97 and the low- 
est 72. 

Dallas, Texas.—Prospects are good, but no morerain is 
wanted at present. The outlook is flattering to a marked 
degree and all lines of trade view with delizht the situation 
as now presented, Rain has fallen on three daysof the week, 
The thermometer has averaged 81, ranzing fro: 67 to 97. 

Austin, Texas.—There has been no rain all the week. Pros- 
pects are the best for years, but worms are reported on some 
plantations in this section and in such numbers that poisoning 























has begun. The thermometer has ranged from 73 t) 98, aver- 
aging 86, 
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Luling, Texas.—It has rained on one day of the week, the 
rainfall reaching thirty-five hundredths of an inch. Crops are 
in grand condition, but worms have appeared on several far m3 
in this pirt of the State. Average thermometer 85, highest 
96 and lowest 72. 

Columbia, Texas.—Prospects for a magnificent crop were 
never better, but dry weather is required now. Ruin has 
fallen on three days of the week to the depth of seven inches 
and twenty hundredths. The thermometer has averaged 81, 
the highest being 93 and the lowest 71. 

Cuero, Texus.—We have hai rain 01 one day of the week, 
the rainfall reaching twenty-six hundredths of an inch. 
Crops with no drawback will be wonderfully large. Mrs. 
Hausminn sent the first new bale to Houston o1 the 6th 
inst. Itis of fine staple and quality. This is the opening of 
an immense business in this section and by the midule of the 
month all gins will be running to their full capacity. The 
thermometer has averaged 84, ranging from 75 to 97. 

Brenham, Texas.—lIt has rained on one day of the week, the 
rainfall reaching twenty-one hundredths of aninch. Prospects 
are brilliant and farmers are jubilant, The thermometer has 
ranged from 72 to 99, averaging 85. 

Belton, Texas.—Crops are looking fine. Ruin has fallen on 
two days of the week, to the extent of sixty-three hundredths 
ofaninch. Average thermometer 86, highest 101, lowest 70. 

Weatherford, Texas.—Prospects are good, sutficient rain 
having fallen, and the general condition of the plant is favor- 
able. It has rained on two days of the week, the rainfall 
reaching seventy-five hundredths of an inch. The ther- 
mometer has averaged 80, the highest being 100 and the 
lowest 64, 

New Orleans, Louisiana.—We have had rain on five 
days of the week, the rainfall reaching three inches and 
eighty-six hundredths, The thermometer has averaged 77. 

Shreveport, Louisiana.—Rainfall for the week one inch 
and seventy hundredths, The thermometer has ranged from 
70 to 94, averaging 77, 

Coiumbus, Mississippi.—We have had rain on five days of 
the week, the rainfall reaching one inch and twenty-three 
hundredths, Cottonis good and corn magnificent. Average 
thermometer 77, highest 92 and lowest 62. 

Leland, Mississtppi.—Rainfall for the week ninety-two 
hundredths of aninch. The thermometer has averaged 16, 
the highest being 85 and the lowest 68. 

Greenville, Mississippi.—Rainfall for the week two inches 
and forty-one hundredths, The thermometer has ranged 
from 70 to 97, 

Clarksdale, Mississippi.i~We have had rain on four days 
of the week, the rainfall reaching three ioches and forty-two 
ppementae, Average thermometer 77, highest 90 and lowest 

v0. 

Vicksburg, Mississippi.—Crops are good, It has been 
showery on four days of the week, the rainfall reaching one 
inch and twenty-four hundredths, The thermometer has; 
averazed 79°5, the highest being 98 and the lowest 65. | 

Helenz, Arkansas.—Rain has fal'en on every day of the 
week and there are prospects of more, The rainfall reached 
two inches and sixteen hundredths, We are having too much 
rain, crops are getting grassy and growing too fast. Average 
thermometer 78, highest 88, lowest 66. 

Memphis, Tenn-ssee.—We have had seasonable showers on 
four days of the week, the rainfall reaching two inches and 
thirty hundredths, Crop accounts are good. The the-rmome- 
ter has averaged 76'7, the hi.best being 87°9 and the low- 
est 67°35, 

Nashville, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching eighty-five hundredths of an 
inch, thethermometer has averaged 78, ranging from 60 to 90. 

Mobile, Alabama.—It has been showery on four days and 
has rained severely on one day of the week, the rainfall reach- 
ing two inches and forty-one hundredths, Crops are splendid. 
The thermometer has ranged from 69 to 90, averaging 77. 

Selma, Alabama.—We have had rain on five days of the 
week, the rainfall reaching one inch and fourteen hundredths. 
The thermometer has averaged 77, the highest being $3 and the 
lowest 72. 

Montgomery, Alabama.—Crop prospects continue very 
favorable, Ruin has f:llen on four days of the week to the 
extent of oneinch and fifteen hundredths, Average ther- 
mometer 70, highest 89 and lowest 76°9, 

Auburn, Alabama.—We have had fine weather for corn 
but there has been most too much rain for cotton, still ail 
crops are good. It has been showery on six days of the 
week, the rainfall reachiog one inch and forty-four hun- 
oe The thermometer has averaged 82°4, ranging from 

d to 91, 

Madison, Florida.—There has been rain on three days of 
the week, the rainfall reaching sixty hundredths of an inch, 
The thermometer has ranged from 62 to 92, averaging 76. 

Macon, Georgia.—Telegram not received. 

Savannah, Georgia.—We have had rain on six days of the 
week, the rainfall reaching two inches and eighty-seven hun- 
dredths, The thermometer has averaged 74, the highest being 
88 and the lowest 69. 

Augusta, Georgia.—There have been good general rairs on 
four days of the week, the rainfall reaching one inch and 
thirty-eight hundredths. The crop is developing finely and 
the outlook is excellent. The thermometer has averaged 79, 
ranging from 69 to 92, 

Columbus, Georgia.—It hes rained on three days of the 
week, the rainfall reaching ninety-eight hundredths of an 
inch, Average thermometer 80, highest 86 and lowest 73, 


-- =~ 
Atlanta, Georgia.—Telegram not received. 

Albany, Georgia.—Telezram not received. 

Charleston, South Carolina.--It has rained on six days of 
the week, the rainfall reaching four inches and eighty-seven 
hundredths, Ths thermometer has averaged 76, the highest 
being 89 and the lowest 69. 

Stateburg, South Carolina.—We have had rain on four days 
of the week, light on tbree, the rainfall reaching one inch and 
three hundredthe, Average thermometer 7577, highest 87, 
lowest 63 

Columbia, South Carolina.—Rain has fallen on five days of 
the week to the extent of one inch and eight hundredths. The 
thermometer has averaged 76, ranging from 67 to 89. 

Wilson, North Carolina.—It has rained on three days of 
the week, the rainfall reaching three inches and twenty-one 
hundredths. The thermometer has ranged from 63 to 88, 
averaging 80. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 0’clock 
July 7, 1887, and July 8, 1886, 





July 7,’87. | July &,’86. 








Feet. | Inch.| Feet. | Inch. 
New Orleans .........Above low-water mark. 4 o 1l 3 
IE ccsenene cane Above low-water mark.; 13 4 20 2 
POOPED vacccoacceods Above low-water mark. 1 7 9 4 
Shreveport... .. cece Above low-water mark.| 10 1 2 2 
Vick-burg........ ccc. Above low-water mark.| 15 1 30 3 














INDIA CoTTON MOVEMENT FROM ALL PoRTS,—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 7. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Shipments this week. Shipments Since Jan. 1. 

Year Great | Conti- Great | Conti- 
|Bril’n.| nent. | Tojal. | Saat! nent. | Total. 


8,000) 





Receipts. 





F a | Year. 
1337 
a a 








2,600) 10,000 347,000 629,006 
000! 7,000! 292,000)/ 610,000 
1885! 2,000/13,000 15,000!208,000)455,006| 663,000} 9, 

1884! 2,000] 3.Uu00; 5,000\462,000/582,000/1,014,0C0] 6,000/1,503,000 


According to the foregoing, Bombay appears to show am 
increase compared with last year in the week’s receipts 
of 3,000 bales, and a increase in shipments of 3,000 bales, and 
the shipments since Jan, i show an increase of 65,000 bales. 
fhe movement at Calcutta, Madras and other India ports for 
the last reported week and since the lst of January, for two 
vears, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


967,000] 15,000) 1,407,000 
902,000} 12,000) 1,304,000 












































Shipments for the week. | Shipmenis since January 1. 
Great | Conti- ; | Great , 
Britain. nent. | sets. | Britain. | CORNER Total. 
Calcutta— | 
6,000 3,000 $8,000 91,000; 111,000; 205,000 
1886 ...... 1,000 | ....0- 1,000 52,000) J4,U00 86,000 
Madras— | 
BOE? cccccs 1,000 | = ccccce 1,000 8,000 | 1,090 9,000 
Bei sscece] cocese | ecccce | seccce SOO i ss cece 3,00@ 
All others— | 
BEE oscens SOGGT wccece | 2,000 25,000 16,000 41,000 
Sasa mnentid | seeing Rec teadities | 20,000) 12,000 32,000 
Total all— | | | 
BOT cccces 9,000, 3,000) 17,000' 127,000; 128,000| 275,000 
1886...... B£GOO | cocces 1,000 75,000 46,000 121,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 11,000 bales move than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1887. | 1886. 1885 
Shipments : —— 
to all Europe This Since This Since This Since 
Srom— week. | Jun.1. | ween. | Jan. 1. week. | Jan. 1. 
ET nccncns 10,000} 967,009 7,000 902,000} 15,000) 663,000 
All other ports.| 12,000) 255,000) 1,0 v0) 121, 6006; 120.500 
Total ....... | 22,00: |1,222,000] 8,000/1,023,00u] 15,600] 783,500 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 









































——— | 1886-87. | 1385-86. | 1884-85. 
Receipts (cantars*)— ° 
is week... aon jee . 
Since Sept. i] 2,912,000 |} 2,872,000 || 3,613,000 
This Since || This | Since || This | Since 
| week. | Sept. 1.) week. Sept. 1. | week. Sept. %.. 
Exports (bales)— | 
‘lo “4 A moon: eae 1,600/255,000|| ...... 230,000)| ...... 298,000 
To Continent.........| ..... 149,000 | 2,000|173,000)| 1,900 200,000 
Total Europe. ..... | 1,000/404,000}| 2,000/403,000|| 1,000/498,000 




















* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
July 6 were 1,000 cantars, and the shipments to all Europe 
1,000 bales. 





MANCHESTER MARKET.—Our report received bv cable to-nigh 
from Manchester states that the market is dull for both yarne 
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and shirtings, and that the demand for both home trade and 
foreign markets continues poor. We give the prices for to-day 
‘below, and leave those for previous weeks of this and last 
‘year for comparison : | 


1887. 1886. 





























Oott’n Coti’n 
328 Oop.| 8% Ibs. |[8!'™) sg cop.| 8% lbs. 

Twist. | shirtings. | Mids.) ~ Twist | Shirtings. | Opids 
ee ee d. js. da. s. d.| 4. 

une 3)...... ES 573 |748 @75% 5 7 @6 7 | 5's 
“ 10|75:¢~—715;./5 819961019) 6 (716 @753 5 7 @6 7 | 538 
“ 17/733 @8 (5 8192610%4| 6 (716 @753|5 7 @6 7 | 51 
“ 24'733 @8 |5 81996104! 57% (738 O753'5 7 O68 7 | 5g 
July 11738 @8 «= |5 829 961019) 5154¢'718 O75, 5 7 O6 7 | 531¢ 
“" §)733 @8 ‘5B 81996101! 5% |71 @753'15 7 @6 7 | 55i¢ 











‘COTTON CONSUMPTION AND OVERLAND MOVEMENT TO JULY 1, 
—Below we present a synopsis of our overland movement, 
weceipts, exports, spinners’ takings, &c., for the month of 
June and for the ten months of the season to July 1, for the 
syears 1884.85, 1885-86, and 1886-87 : 














1886-87. | 1885-86. | 1884-85 
Gross overland for June.... .... ..-bales. 22,587 40,157 17,910 
“Gross overland for 10 months....... .... 1,264,016/1,198,359| 942,719 
Wet overland for June..................-. 11,270 9,507 . 9,235 
Net overland for 10 months.............. 783,062) 816,558! 605,566 
Port receipts in June.................-... 17,648 84,715; 14,239 
Pert receipts in 10 months..... .......... 5,190,063 5,257,060 4,716,103 
ETL IO ST ATS 39,914) 228,058! 111,280 
Exports in 10 months........ .........--. 1,243,558 4,097,109/3,777,621 
Port stocks on June 30................... 277,199 362,328) 305,752 





Worthern spinners’ takings to July 1.... 1,565,278) 1,704,915) 1,326,928 
‘Southern spinners’ takings to July 1....| 37879890) 300,000) 261,000 
Overiand to Canada for 10 months (in- 

¢luied in net overland)........ ........ 41,987 39,564 26,378 
é&2urnt North and South in 10 months.... 19,243 3,601 4,i65 
Stock at North’n interior markets July 1. 7,444 6,828 5,279 
ame in sight during June... 36,918 46,222 10,183 
Amount of crop in sight July 1.... ...... 6,345,125 6,446,618 5,600,169 
Average weight of bales 487°20 48621; 48096 


First BALE oF NEW GEorGIA CoiTon.—The first bale of 
new cotton of the crop of 1887-88 was received at Albany, 
Georgia, from Primus Jones of Baker County, on July 5. It 
was purchared by Messrs, Coles, Simpkins & Co., of Bruns- 
wick, forwarded to Biunswick on the same day, and there 
sold to the Board of Trade, who shipped it to Messrs, Wood- 
ward & Stillman, New York. The bale weighed 452 pounds, 
‘and classed low micdling. Last year the first bale of Georgia 
cotton was received at Savannah, August 7, but the first bale 
of the crop came from Texas and reached Cuero July 15, 


THE First BALE OF NEW Texas CoTTon.—Our correspond- 
ent at Cuero, Texas, telegraphs us that the first bale of Texas 
cotton of the new crop left that city on Wednesday, July 6, 
destined for Houston. The bale was of fine staple and quality 
and wes grown by Mrs. Hausmann, of Dewitt County. Last 
year the first new bale also came from Dewitt County and 
reached Galveston July 16. 

JUTE Butts, BaGGING, &C.,—The market for bagging has 
been moderately active in a jobbing way, and a fair amount 
of stock is being taken. Puiices are quoted generally at 5° 
@5%,c. for 114 lbs., 6144@6Kéc. for 134 lbs., 684@Te. for 2 lbs., 
744@7ike. for standard grade, but a few seilers ask a shade 
more money. Some trede in butts is reported on the basis 
1%@2c. for paper grades and 2144@2'4c, for bagging qualities, 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
-——A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1886, and in previous years, has been as follows, 


} 

















| 
| — 
| 1836. | 1885. | 1884 ) 1883. 1882. 1881. 


Septmb’r, 359,203) 385,642, 345,445 343,812 326,656 429,777 
October... 1,034,450 1,055,° 24 1,090,385 1,046,092 980,584, 853,195 
Novemb’r 1,169,979 1,083,552 1,122,164 1,030,380 1,094,697| 974,043 
Decemb’r 1,164,886 1,069,920 1,104,211 1,059,853 1,112,536| 996,807 
January.) 644,681) 543,393 475,757) 487,729 752,827| 487,727 
February, 404,272) 414,656 261,449 385,938! 595,59:! 291,992 


Monthly 
Receipts. 














March .... 253,332) 283,645 163,503) 241,514/ 482,772) 257,099 
April....) 89,186) 202,866) 103,375, 111,755) 284,519; 147,595 
May...... | 47,426) 133,147) 35,575. 45,918 185,523) 113,573 
June......, 17,648 84,715 = 14,239| 31,682) 78,504) 63,679 
Total..... 5,190,063 5,257,060 4,716,103 4,784,473 5,894,216 4,620,487 
Pere’ tage of tot. port: | 


receipts June 30..) 97°41 | 98°74 | 98-64 | 97°91 | $7°88 


This statement shows that up to June 30 the receipts at the 
oe this year were 66,997 bales less than in 1885-86 and 

73,960 bales more than at the same time in 1884-85, By 
adding to the totals to June 30 the daily receipts since that 
time we shall be able to reach an exact comparison of the 
enovement for the different years, 





4 























| 1886-87 1885-86. | 1884-85. | 1883-81. 1882-83. 1881-82. 
Tot Jn. 30,5,190,063|5,257,06C 4,716,103 |4,784,473|5,894,216|4,620,487 
July 1.... 379 1,246 104 1,945 8. | 2,405 
ot Ne 68 2,397 214 193 3,185. 8. 
© Basti 8. 1,811 260 635 2,287. 1,733 
a 135 8. 69 1,124 1,719| 1,236 
Ph igs 163 2,519 8. | 241 €0.) 464 
© Biss 189 2,449 97 8. 2,949 1,395 
a 336 1,500 1,906 255 1,626 2,353 
“« g....| *2,810 438 354 1,824 8. | 1,168 
Total..... 5,194,203)|5,269,420 4,718,207|4,790,740/5,906,588 4,630,241 
Pe-centage of tota! 
port rec’pts July 8. 97°64 98°79 98°76 98°12. 98°12 




















a asee bales added as correction of receipts at Charleston since Sep- 
moper i. 

This statement shows that the receipts since Sept. 1 up to 
to-night are now 75,217 bales less than they were to the same 
day of the month in 1886 and 475,996 bales more than they were 
to the same day of the month in 1885. We add to the table 
the percentages of total port receipts which had been received 
to July 8 in each of the years named. 


THE EXPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 15,483 
bales, against 6,902 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and the 
direction, for each of the last four weeks; also the total exports 
and directions since September 1, 1885, and in the last column 
the total for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1886. 





Week ending— | Same 
Total | period 
July | since previ’us 
7. |Sept. 1.) year. 





Exported to— June | June | June 
16. 23. 30. 


Liverpool... ....--.-+--| 1,074, 2,980 4,250 11,285 106,882 445,736 
) 


























Other British ports..... 1,064 [teste | 62,774 48,982 
LOTALTO GT. BRITAIN..| 2,133) 3,130) 4,296 11,285 469,656 494,618 
Hlavre.... ... isiteteeiallle tee eee ae" TORY | 40,272! 41,744 
Osher French ports...-. | arcane fe PY scoala | senses | ‘inti | 1,174 
COTAL FRENCH. ......-. eee eer xt fee | 40,272 42,918 


BPOMOB.coccccs eae eee 2,229 1,963 1,372!) 198) 48,207 32,703 
Hamburg ............---| 3,096 1,461 1,209) 958) 76,713 61,978 
Other POFES. ccccccecsces| 151 SI Nadiad aed 3,042) 74,447, 72,478 


CoTAL To No. BuROPE..) 5,476 8,506) 2,681) 4,198|199,567|167,159 














Sp'a,Op’rto,Gibrit’r,d&c| 20...) 900, ...... pares 15,801) 11,695 
es gt etal esa | eee pO, oes en 20/633 18,635 
957| ...... aks 36,454) 30,330 








TOTAL SPAIN, &G...... | ben | 
GRAND TOTAL .. ..c...-! 7,614 7,593 6,902/15,483'745,9591735,025 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1886. 



































| New YORE. BOSTON. ‘_PHILADELPH’A BALTIMORE. 
eipts 
—— | This | Since | This | Since This | Since This | Since 
| week. Sept.1. | week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
N. Orleans..! 2,341 330,604) ...... IE: cicuooell< ‘asians F aid sain 
Texas...... 1 BFD) BBLOIO] 22.0.0] coco ave] sovcce| cveeee rere oe . 
Savannah..) 1,038 182,734) 5 46,696 uiennt 17,838 108; 57,751 
Mobile coeeee) 3 eeseee 1,850 eeeere 10,362 eeeeee © ee) teens eevecee 
eee ccol soosse Dah. ddcee Eh sbacomen | eeeees | wteeee| teens] eeeece 
So. Carolina! 112, 111,212) ...... 20,019 sates |] %OBL) sevens] teens 
No.Carolina| 81) 21,243) ......)  ...e eee | ceeee. | tates ce nene 7,012 
Virginia..... Bl) 148,530, $27| 68,900 338) 41,508. © 813, (91,549 
North’n p’ts| ...... 606; 1,821/ 218,310) ...... es ae 
Tenn.,&c... ; 37) 98,799) 600) 105,161) 190| 57,118 200) 64,373 
Foreign ereee 8 e888088 3,277) eereeeeh, .e#e@eeeee _seeees | yt he 2 sco eeeee . 
This year. 8,9 39 1,235,670 2,153) 485,447 526) 124,921 628) 220,635 
Last year.. 9,463 1,310,371) 7,151| 454,502 1,074 191,682 2,749) 235,970 











SHIPPING NEWws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
21,973 bales, So far as the Southern ports are concerned, these 
are the same exports maperton Oy telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


—_ P Total bales. 
New York—To Liverpool, per steamers Adriatic, 1,095.... 
Arabic, 1,407. ..Aurania, 751.... British Queen, 1,556.... 


England, 2,751....S8t. Ronans, 2,516.... Wisconsin, 1,209.. 11,285 
To Bremen, per steamer Werra, 193........-......-..----- sase 1938 
To Hamburg, per steamers Hammonia, 1038....Taormina, one 

= ii btn ubiuidittpehbhnes dtieoewenseheeinnsadnes 5 
To Copenhagen, per steamer Geiser, 1,200 ............--0+--- 1,200 
To Reval, per steamer Gothia, 1,842................ Jeaecencee 1,842 

NEW ORLEANS—To Liverpool, per steamers Andean, 225....Dis- 

coverer, 2,406....Harter, 1,270....Professor, 2,589........ 6,490 

EGR. cadccasuveusenncces pobmbnecsenenencesnnsesenseenest seveseses 21,973 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Liverpool. Brem, Hamb. Copenh. Reval. Total. 


New York..... 11,285 198 958 1,209 1,342 15,483 
N. Orleans..... GC,490 ccccce coccce cecsse cecces 6,490 
Total....... 17,775 198 958 1,200 1,842 21,973 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
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NEw ORLEANS —For Bremen—July 2—Ship Margarethe, 2, a 

BosTton—For Liverpool—Ju: une 20—Steamer Pavonia, 
Steamer Roman, 

BALTIMORE—For Liverpool - -July 2—Steamer Nessmore, ——— 

PHILADELPHIA—For Liverpool—July 5—Steamer british King, —— ° 


Below we give all news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c.: 


SAPPHIRE (Br.), pn ae the week ended June 11, 83 bales of 
cotton were saved from the steamer Sapphire, sunk at Texel, 
making in all 106 bales He this year. 


Cotton freights the past week have been as follows: 


EE 





- July 5— 





Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 





Liverpool,steam d. 339 332 Te4 Te4 
Do sail...d. cece ones esce cece 

Havre, steam ...c¢. 516 5i6 516 516 
Do sail......¢. seebe — eens ewes 
Bremen, steam ..c. llgg llgo llgg llgg 
Do aail....c. wtb cone eone eves 
Hamburg, steam.c. Sig 516 Big 5i¢ 


Do sail,...¢. 
Amst’d’m, steam c. 
Do via Leith d. 


30* 30* 30* 30* 














eae intl a anon 





decedcosesonsies GEE ic noccecsoseiebes 





Reval, steam....d. 1194 @31¢)1)¢4@319)11¢4@31 9/1164 31g 
Do sail.... ..d. oune _ once anes 
Barcelona,steamd. Bi ¢ B13 94/316 B13 94/316 @ 1394/3163 eq 

Genoa,steam....d. 316 346 316 316 
Trieste, steam. ..d. Tg0@% | 732@44 | T3902 | 7392O% 
Antwerp, steam.d. 764 764 Te4 Te4 





* Per 100 lbs. 


LIVERPOOL.—By cable from en 
statement of the week’s sales, s 
add previous weeks for cami, 
| 


| June 17. June 24. July 1. July 8. 


1 we have the following 
, &c,, at that port. We 








Bales of the week ....... bales) 55,000 29,000 48,000 57,000 
Of which exporters took....) 4,000 4,000 2,000 5,000 
Of which speculators took ..| 8,000 2,000 1,000 1,000 

Bales American ................ .| $7,000 22,000 39,000 41.000 

Datel CRBOES. occcncccccecesess 9,000 10,000 5,000 8.000 

SS EEE | 6,000 = 11,00: 8,000 2,000 

Total stoc ‘k—Estimated......-. 847,000 854.00 807,000 780, 000 
Of which American—Estim’d 626,000 62,000 565,000 528,000 

Toval import of the week....... 27,00 50,000 11,000 34,000 
Of which American........... 11,000 5,000 5,000 4,000 

BEES GEO 2c csccccccesccese 195,000 120,000 130,000 137,000 
_Of which American........--| 7,000 7,000 10,000 17,000 








The tone of the Liverpool market for spots and futures each 
day of the week ending July 8 and the daily closing prices 
of spot cotton, have been as follows: 


aa 


f 
Spot. Saturday, Monday. | Tuesday.| Wednes. Thursd’y.| Friday. 








BR . —yyl Firm. a. In buyers’ jrregular.| Firm. Steady. 
Upl’ds cones 5151 5151¢ 5151¢ 57 573 | 5% 
Mid. Orl’ns. D151¢g 51546 5ldoi¢g 578 57, 57 


Mid.Sales..| 8,000 | 10,000 8,000 8,000 | 10,000 | 10,000 
Bpec.&exp.| 1,000 2,000 1,000 1,000 1,000 1,500 


Futures. Dell at 
ulia 
Market, Steady. | Steady. |1-64@ 2-64) M*sy at Quiet. Quiet. 


























12:30 P.M. decline, | # decline. 
Mexket, Steady. Dull. Easy. Steady. anal. Easy. 





The opening, highest, lowert and closing prices of futures at 
Liverpool for each day of the week are | ion below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


Ao e prices are given im ones and G4ihs, thus: 563 means 
563-64d., and 6 O1 means 6 1-64d 
































Sat., July 2. | Mon., July 4. | Tues., July 5. 

| aE, 

| Open ' High | Low. Clos.) Open | High’ Low.) | Ctos. Open High Low. Clos, 
satiated he asletl Nanri CaS PAREN beeen ‘ates <sk eatba 

falalalalalalalailala d. | a. 
DOE escvces 5 90/5: 69/559) 559) 558 558 558 558 || 556 | 556/555) 555 
July-Aug...| 559/559) 559/559/ 555 558, 558 558 |) 455 /556)555 555 
Aug.-Sept..| 560/560 560/560) 558 555 555 558)/556 556/555 555 
Beptember. 560 560 560'560' 558 558,558 558 |558 556/555 555 
Bept.-Oct.../ 539 | 539) 539) 539 // 528 5 38 | 533 | 538 )| 536 5346/535 535 
Oct.-Nov.../ 520 529/520/529/ 528 528 528/528 |526 526/525) 525 
Nov.-Dec.../ 5 26 | 5 26 | 5 26 | 5 26 || § 24/524, 524/524 |528/523/522) 522 
Dec.-Jan ...| 525 | 5 25 | 5251525 | (524/524 524/524) §22/522/521/) 521 
Jan-Feb ...| 525/525) 625) 62 25 | 524 | 5 24 S21) 524 |/622/ 522/521) 521 











Wednes., July 6. || Thurs., July 7. 


i 
| 


Fri., July S. 





{ 
Open! High | Low. Clos. | Open High Low. Clos.| Open High | Low.) Clos. 











d. d. d. d. d. d. d. d. d. d. d. d. 
eS 5 52|552/552/552|/555 555 555 555) 553/553 /552| 552 
July-Aug ..| 552/552/ 552/552 ||564 554 554 554/ 558/553/552/ 552 
Aug.-Sept..| 552 | 552) 552) 552 554 554 554 554 (552 552,552) 552 
September ./ 552 | 552 | 552/552 || 554 554/554 554/552) 552/552) 552 
Sept.-Oct...|;5 31 | 532) 531)532 1/533 533, 5 33 | 5 33/532) 582/831); 531 
Oct.-Nov...}522/522| 522/522 ||524/524 524 524 | 522/622 521| 621 
Nov.-Dec...!5 19 | 520/}5 19/520 522'522. 522. 5 22 | 5 20 | 520 519; 519 

an....|518|519|518/519||520 521 520/521) 519/519/518}| 518 
Jan.-Feb. ..| 518|519/|518/ 519 520 521/520 521 519 | 646 518| 518 
a ) 



































BREADSTUFFS. 
FRIDAY, P. M., July 8, 1887. 

The flour market has been dull and unchanged, but toward 
the close shows an improving tendency, in the volume of 
business as well as in prices. To-day holders asked higher 
prices, checking trade, 

The speculation in wheat has been rather sluggish since the 
beginning of this month. To guard against a “corner,” it has 
been decided by the officials of the Produce Exchange that 
‘‘No. 1 bard spring” wheat may be delivered on contracts, 
The export demand has been very large, and yesterday 
amounted to more than half a million bushels, including 
No. 2 Chicago spring at 8244@823%4c., delivered; No, 1 Northern 
spring, 84c., delivered; No. 1 hard spring, 8514@86c., delivered, 
and No. 2 red winter at 88!14@88<c., delivered; and specula- 
lative values advanced onthis movement, To-day holders 
were firmer, but the export demand was less active, though 


still good, 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat. Mon. Tues. Wed. Thurs. Fri 
BU GERVGET . ccccccccesces : ; 855, 8538 861g 863g 
August delivery.......... ry 84% S84ig 84% #«385 
September deliv a ° = 855g 853g 855g 8573 
December delivery........ > = 8933 891g 893g 8953 
January, 1888, delivery... ®& = 904g 90 90% $£%§9g07, 
May, 1888, delivery ...... “< 9553 951g 9533 953g 


Indian corn has been depressed by copious rains at the West, 
which have greatly improved the prospects for the growing 
crop. The lower prices have not materially increased the 
export demand, and yesterday No. 1 mixed had only a mod- 
erate sale at 45@45i¢e, in elevator and afloat. White corn 
declined, and prime sold at 49@50c. in elevator, To-day the 
market was a fraction dearer, with No. 2 mixed by canal sold 
at 45°¢c, afloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 
Sat. Mon. Tues. Wed. Thurs. Fri. 


July delivery .........«<- 7 451g 45 441g 441g 
August delivery........... .-Holidays .- — 461g 46 457, 
September delivery....... 4733 4718 47 47 
October delivery.......... waa nine ened 48 


Oats have been variable and unsettled, with some irregu- 
larity, futures showing depression, although spot lots were in 
good demand at full prices. To-day there was an advance of 
144@%c., owing to the brisk regular trade, with stocks in few 
hands. 

DAILY CLOSING PRICES OF NO. 2 OATS. 
Sat. Mon. Tues. Wed. Thurs. Frit. 


July delivery....... ndnann 33% 33% 33% 334 
August delivery...... .... .. Holidays . 31% 314g 31% 31% 
September delivery .... .. 31% Sl3g30 Sl4g 315g 


Rye has been dull and drooping. Barley malt is in fair 
demand, 
The following are the closing quotations :— 
FLOUR, 


Fine -....c-22-8 Db. $2 secs 95 ,S »:ath’n com. extras..$3 35283 65 
BeaGEGS . cas coceseces 65@ 325 | Southern Dakers’ ana 

Spring wheat extras. 3150 3 45| family brds..g@ bbl 375@ 450 
Minn viearandstra’t. 3750 440 me flour, supertine.. 275@ 290 
Wi .ter shipp’gextras. 3108 345/| Fine........ ........ 220@ 2435 
Winter XX & XXX... 3500 450] Corn meal— 

Patents ..... ecscaeeee 4300 480] Western, &c........ 2400 270 





Southern sUpers...... 3150 330 Brandywine........ 270@ 275 


GRAIN, 


Wheat - 
Spring,per bush. 80 @ 87 
Spring No.2...... 82 @ 83'9| Oats—Mixed 
Red winaee, No.2 87192 8319 Wide cone duasees Sas 42 
Red winter ... .. 82 2 90 No. 2 mixed.........34%@ 351g 
White...... newee 82 @ 88 No. 2 white ......... 39435@ 40% 
Corn —West. mixed 44 @ 46 Barley—Canada ...... .... @ cea 
west. mix. No. 2. 45 @ 45% Two-rowed State.... .... @ .... 
West. white...... 47 @ 49 Six-rowed State..... .... B cee 
@ 85 
@ 
@ 


Rye— 
State & Pa., ® bush. os : 61 
secccccess 361g 


West. yellow..... 45 47 | Malt—State, 6-rowed.78 @ 
White Southern... 50 53 State, 2-rowed ...... 67 @ 75 
Yellow Southern. 46 438 Canada.............. 85 @100 
Peas—Canada..... 2. 65 @ 66 

The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exc ange, We first give the receipts at Western 
l.ke and river ports, arranged so as to present the compara- 
tive movement for the week ending July 2, 1887, and since 
Juty 24, for each of the last three years: 


























Receipts at _| Fiour. Wheat. | Oorn. Oats. Barley. Rye. 
Bola 196 lbs) Bush.60 lhe Bush.5# lbs| Bush.32 lbs Bush.48 lbs| Bush.56 lbe 
Chicago...... 92,234 88,034. 537,712 495,337, 10,912, 4,781 
Milwaukee... 82,345 | 122,715) 6,240 40,750 4,475, 1,920 
Toledo....... 6,554) 29,309 31,126 5, lot 6,400. 225 
Detroit...... 2 205; 37.874) 1,311 25,531) seeene niadinnins 
Cleveland... 4,003) 44,765 8,300 a ee 
3t. Louis. ... 11,2: oA 343,203) 203,115! 193,570 600 642 
Peoria....... 825, 3,550; 110,400 139,000 4,800 2,200 
Duluth....... 46, ad 103,736 eeeee sscccen —s«-_s swe . esoacd 
Tot. wk.’87.|_195,485| 773,186 983,204 «947,917 27,187 0,768 
Same wk.’84. 102,676 699,832, 1,547,004 70 5,648 20,881 5,031 
Same wk.’85. 121,613 791,098) 1,769,410 842,517 20,130 $1,134 

Since July 24 

1836-7.. ..| 10,271,408, 84,038,257) 79,207,783] 63,143,052) 21,343,442) 1,953,656 
1835-6.. ...] 8,016,685) 56,434,238) 90,438,552] 58,708,506] 20,222,987) 2,817,091 
1884-5. . 9,313,455| 98,797,642) 94,579,903] 53,551,855] 16,653,125} 4,627,768 




















The sampaaeninn shipments of flour and grain from the same 
ports from Jan. 1 to July 2, 1887, inclusive, for four years 
‘show as follows: 
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1887. *1886. *1885. *1884. 
Ficur.......bbdls, €,378,649 5,194,438 »240,958 5,259,782 
Wheat -bush. 35,648,167 22,404,786 21,397,288 23,022,214 
Corn.... eeeneeaaee 31,454,735 40,940,585 52,’ 42,144 47,065,115 
Oats..... ..-..... 22,779,660 23,825.770 25,956,0°5 25,902,134 
Barley .... ...... 3,410,630 4,413,395 ,629,344 2,70i,374 
Diease eocooeses 403,325 852,016 971,158 3,146,705 











Total grain .... 93,700,537 92,436,852 102,096,019 101,842,512 


* {nclude one week extra. : 


Below are the cail shipments from Western lake and river 
ports for four years: 

















1867. 1886. 1885. 1884. 

Week Week Week Week 
July 2. July 3. July 4. July 5. 
Plour..... --2. 222.222. DD18. 84,456 61,243 143,014 75,454 

Wheat.. ...........928h. 803,189 71.459 870,°6L 93.26 
Si sssceueceneses » «cco Bauees 194.566 1,898,9iL 478,347 
DES ..ccvcce: vows coccces oe 562,036 546,524 786,404 545,170 
Barley ........-- .: oemeen 433 8,025 12,533 10,214 
Me Gvcaccctocsccceccccscess §460— BEST 19,225 16,313 15,874 
Total.... -- se suncnes eee 839,819 3,590,422 1,147,874 


The rail and lake shipments from same ports for last four 
weeks were: 

Week Flour, Wheat, Oorn, Oats, Barley, Rye, 
ending— bbls. bush. bush. bush. bush. bush. 
July 2,’87 197,893 2,574.018 1,344,356 633,528 15,433 14,067 
J ne 25,’87 216,793 4,665,566 1,167,027 592,562 14,8 8 13,304 
J’ne 18,87 241.240 3,098,922 1,176,071 $99,928 32,273 17,419 
J ne 11,’87 244,767 1,562,992 1,250,641 1,223,695 19,648 18,599 
Tot.,4w. 902,693 11901,493 4,938,035 3,319,713 83,297 63.339 
4w’ks’86. 822,057 4,253,173 6,990,314 4,196,373 91,728 97,356 


The receipts of fiour and grain at the seaboard ports for the 
week ended July 2. 1387, follow: 
Fiour, Wheat, Oorn, Oais, Barley, Rye, 
bb ; , bush. bush. 

















Ai— 8. bush bush bush. 

Mew York ..... 69,716 2,391 050 696,5.0 381,000 ...... 1,650 
Boston......... 42,23% 60,700 £0,445 Dn - oseses 5VUvV 
Montreal ...... 7.738 220,599 57,013 C.F Sait.” tinea 
Philadelphia... 78395 115,991 12,307 rs 
Baltimore...... 70,094 320,029 87,977 tt? -epames eames 
Bichmond...... 1,150 1,224 22,205 2,375 mbeees vensek 
Blew Orleans... 7,818 30,170 53,1.0 8S aoa 

Total week... 207,459 3,169,763 989,637 552,913 ...... 2,150 
Oor. week ’86.. 216,200 486,4051,113,558$ 493,313  ...... 35,010 


The total receipts at the same ports for the period from Jan 
1 to July 2, 1887, compare as follows for four years: 





1357. *1 826. #1835. *1994 
Flour.......bbls. 7,053,807 6,163,799 7,357,303 6,350,540 
Wheat..... bush. 37,532,286 16,807,376 20,718,969 18,328,640 
iad e. 26.839,195 49.316.376 52,150.975 25,631,576 
eth hea del (. 16,242,812 18,579,253 18,796,491 15,038,035 
Barley..-..-cc0.. 2,207,165 2.399.403 = 2,383,105 2,498,128 
ic 536,032 267,032 618,933 2,813,933 





Total grain.... $3,357,810 87,360,500 94,615,480 67,215,362 
*Include one week extra. 


The exports from the several seaboard ports for the week 
ending July 2, 1887, are shown in the annexed statement: 


























= - re | Wheat. Corn, Flour. Oats. Rye. Peas. 

| Bush. Bush. Boils. Bush. | Bush. Bush. 
New York 1,430,547) 213,065 64,252 ets - -enesee Ry ai | 
Me co 23,068) 41,455 TST REET NEE Ss 
N. News.. : i= a, - seme eense: icine 
Montreal.; 101,097 21,399 13,811 i 44,207 
Philadel. SER Gael ee-cee a. teal | pedal a 
Baltim’r: | 390,664 85.713 GRRBG ss ccnvce detain ania 
M.Or'es.i wwe 25,397 Pee —— saene 
Norfolk.. ee: ences 7  ~epencs ",seasel  weeeus 
Tot. w’k 2,365,975, 39),042) 179,473 13,504 dinate 46,984 

8'me time 

1886. +0 1,680,541 905,515) 143,201) 161,035 8,779 87,071 

















The destination of the exports is as below. We add the 


eorresponding period of last year for comparison. 


























Flour. Wheat. Oorn. 
Exports 
for week 187. 1886. 1887. 1886. 1887. 18E6 
lo- Week. Week, Week, Week. Week, Week, 
July 2.| July 3. \ July 2. |July 3. | July 2. | July 3. 
Bbis. Rbis. Bush. Bush. Rush. Bush. 

Un.King.| 117,275 97,099.1,139,.803| 924,259) 242,474 681,714 
Contin’nt 12,377 592 1,217,102) 706,082) 106,193) 170,553 
8.4 C.Am 20,269 19,4504  8§ «ssesses 29,201 38,524 
W. Indies 21,575 fF) as ee 10,761 13,325 
Brit.col’s 7,47) 10,763) sneccces]  -oneeeee PT eb aea 
Oth.c’n’ts 548 S00) ion,  sescenec 1.313 1,100 
Total... 179.473) 142,201 2.265,975|1,630,341| 390,042] 905,515 














By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 
eeason: 





Flour. Wheat. Corn 


Sept. 1,’86,| Sept. 1, ’85,| Sept. 1, ’86,{ Sept. 1, ’85,' Sept. 1, °86,) Sept. 1,85. 
Exports to— to July to July ta July to July to July to July 
2, 1887. | 3, 1886. | 2, 1887. | 3, 1886. | 2, 1887. | 3, 1886 





























Bbis. Bbis. Bush, Bush. Bush, Bush. 

Un.Kingdom| 5,770,814] 3,956,928] 35,854,859) 17,836,727, 22,368,¢94) 36,252,711 
Coatneut...| 453,287; 142,643] 31,504,632) 11,809,483; 9,508,313) 16,423,716 
&.&C.Am...| 937,565) 711,815] 45,412) = 15,101} 654,825] 1,029,468 
West Indies.| 693,274) 756,278 8,81 5,184) 451,468] 289,587 
Bit.Col'nies} 448,539} 485,645} ........ 13} 84,199} 78,953 
Oth. countr’s $3,131 27,506 135,444 49,412 54,851 59,530 

Totnl....... 8.336.610) 6,050.81 | 67,543,430] 29,715.20) 33,072,350! 54.13.9865. 











The visible supply of grain, comprising the stocks in eroeety 
at the principal points of accumulation at lake and seaboar 
ports, andin transit by water, July 2, 1887: 


Corn Oats 
1 store at— bush. bush. bush. five, “— : 
Now York ....-00. 2.854.844 1,200,310 673,783 16,083 6,850 
Do afloat...... 374,000 165.700 ciliates iia. ° 
PS i alge Ce REE eee 30,500 763,800 10,433 ...... 


Baffalo..... ..... ° 829.000 231,000 91.000 15,000 6.000 
eT eee. 12,937,750 3,723,037 899,655 72,652 13,230 
BEOBG.ese:2 = ceorsee j ce-ceo 





Milwaukes....... 1,379,779 6,288 1,000 9,976 21,002 
Do afloat. =-ee*e i... 4 .4}§ £#3&* = ae eeeeee ee | — eeeeee 
Dulath.... eeeeenace 4,019,531 iid en ee oe eeseeae 
Toledo.... eeeeeee 263,606 101 961 9.616 3,752 ececeee 
DU tice eaanes 2,009 a ~~ eee saeee 
OBWORO0........00- 69,000 ———— =6=—tié—7HZk 900 35,822 
St. LOmls..ccccocce 179,258 1,732,597 36,906 | energie 
Do afloat...... 90,000 S| te alee saence 
Cincinnati..... .. 15,000 30,000 54,000 14,000 8,000 
TD cniticnceaie 79.566 36,356 121,694 349 5,513 
eat | Rea 22.663 4,249 24,684 
Montreal .... ... ‘ 345,201 10,181 191,277 16,306 11,335 
Philadelphia eeeee 324,180 71,854 66,204 eeaere ee2s2eee 
iid «| * . seemed 248.921 316,972 14,335 2,692 
[Indianapolis ..... 18,300 22.500 17,500 haan tian “aamen 
Kansas City...... 34,540 247.404 a | | inn enepeo 
timore ........ 340,425 a )=3—(‘( rr | Ce edddce 
Minneapolis eeaeenee 5,392,056 see «#6 eeeece eeeeece eeee ee 
Bt. Paul eee 42°86 eee 350,000 eeee-! i@ 38 }06*©@ eee i i 0 0lae eeece eeeeece 
On Mississippi... _ ...... 252,200 13,100 eeccce coecce 
On lakes......... - 2,381,198 1,076.300 Fm Re ateee sbeoce 
On canal & river. 1,904,0.0 738,7u0 ee ae sedis 








Tot. July 2,'87. 349413,127 10,1:9,670 2,780,933 220,910 135,428 
Tot. June 25,’87 . 38,620,212 10,854,517 2,n979180 237,173 137.216 
Tot. July 3,’86. 28,194,380 9,188,857 2,320,902 275,408 212.681 
Tot. July 4,°851 37,370,024 7.331.916 3,268,354 221/247 115.936 
Tot.July 5,’841 13,405,141 7,254,372 3,718,533 515,186 94,460 


t Minneapolis and St. Paul not included. 


THE DRY GOODS TRADE. 
NEW YORE, Friday, P. M., July 8, 1887. 

There was a considerable influx of wholesale buyers from 
interior markets the past week and a slightly improved busi- 
ness was reported by commission houses and importers, but 
transactions were only moderate in the aggregate amount, 
The domestic co nmission houses continued to charge up, and 
make liberal shipments of staple jcotton goods, dress fabrics, 
ginhams, prints, &c., on account of back orders, and in like 
manner there wasa large movement in hoisery, knit underwear 
and fancy knit woolens. The jobbing trade was for the m ost 
part quiet, as usual at this time of the year, but rather more 
than an average package busines; in domestics, prints, flannels, 
&c., was done by a few of the principal jobbers. The event of 
the week was the failure of the commission house of John 
Slade & Co,, with reported liabilities of $775,000, nominal 
assets of $1,200,000, and preferences of about $200,000. The 
direct cause of the failure is attributed to the stringency of the 
money market, 

Domestic CoTtTON GOoD3.—The exports of cotton goods 
from this port for the week ending July 5 were 3,033 pack- 
ages, valued at $240,131. These shipments include 835 to 
South America, 774 to Mexico, 666 to China, 409 to the West 
Indies, 130 to Aden, 117 to Cantral America, 50 to British East 
Indies, 35 to Europe, and 17 to all other countries. Since the 
ist of January the exports aggregate 103,530 packages, valued 
at $6,136,934, Of this total China has had 56,292 packages, 


valued at $2,654,169 ; and 19,986 packages, valued at $1,433,- 
668, have gone to South America. For the similar period of 
1886 the exports to all ports reached 114,057 packages and in 
1885 were 91,072 packages. There was a somewhat freer 
demand for staple cottons by jobbers and the manufacturing 
trade and new business, coupled with deliveries on account 
of back orders, reached a very fairaggregate. Stocks of plain 
and colored cottons are exceptionaliy small for the time of 
year, and prices remain firm all along the line. Print cloths 
were only in moderate demand, and prices ruled firm on ths 
basis of 3\4c. for 64x648 and 3c, for 56x60, Stocks last Sat- 
urday and for the three previous years were as follows: 





























July 2, July3, July5, July5, 
Stock of Print Oloths— 1857. 1886. 1885. 1854, 
Held by Providence manuf’rs. 149,000 j ) sf 363,000 
Fall River manufacturers... 224,000 65,000 359,000 482,000 
Providence speculators...... 7,000 123,000 320,000 285,000 
Outside speculators (est)..... 65,000 20,000 300,000 185,00¢ 
Total stock (pieces)........ 495,000 274,000 1,423,000 1,315,000 


Dark prints were in fair demand at firet hand«, and a pretty 
gcod business was done in dress and staple ginghams, cotton 
dress goods and cotton hosiery. 

DoMESTIC WOOLEN Goops.—The situation in the market for 
clothing woolens has not materially changed, new business 
having been light and unsatisfactory, while there was a steady 
movement in some descriptions on account of previous trans- 
actions. Really desirable makes of cassimeres, suitings, 
worsteds and overcoatings are steadily held by agents, but it 
is a buyers’ market for such goods as are not strictly up to the 
mark. Kentucky jeans and doeskins were in moderate 
request, as were satinets, and prices remain unchanged. 
Cloakings ruled quiet, but a fairly good business was done in 
Jersey cloths and stockinettes. All-wool and worsted dress 
goods were distributed in liberal quantities on account.of 
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back orders, and a fair amount of new business was reported Receipts of Leading Articles of Domestic Produce. 
ts, Flannels and blankets were more OF Jess quiet : daily reports made 

by otnere was a pretty good demand for shawls, skirts, cat- The following table, pased upon daily repor’ to the 

ats, wool hosiery, heavy underwear and fancy knit woolens | New York Produce Excbange, shows the receipts of leading 
1 on Dav “Goons \t first hands the demand for articles of domestic produce in New York from Jan. 1 to July 

R * a : 

canara’ goois was somewhat irregular and upoa the whole 5 in 1887 and 1886 : 

sluggish. Light-weight clothing woolens, linen goods, hosiery 

and fabric gloves were more active in some quarters, and there 

was a light hand-to-mouth business in dress goods, silks, vel- 

vats, white goods, embroideries, &c. The jbding trade in 











i - 
Since Jan. 1, Same time 
1887. previous year. 
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oo na ——— 
i i i i of ie cansan asaenanansesenneis bbls. 1,310 1,314 
foreign goods wa3 by no means active, but fair for the time oe eeeapenapenennennnnenee ~ qusee Ritts 
importations of Dry Goods. ——e Flour, wheat. .--- ---+---7900""" _— ae 2414.0°3 
Tue importations of dry goods at this, Port Oo ae wexk | Gorm ineal..-----------77"""- Tbush.| 20,740,683 10,652/388 
ending July Ze 1887, and simce we 1, and the same facts for yO. ..c--+ coosesee snoceenseees bush 338,178 fi 103,723 
i i a! cc i eee same bush. »9 18,24: ,034,48 
the corresponding periods are as follows a jienpecnnnneen aS, pene. 2.9 40,222 8 90 i 308 
gi io § Barley .----c-ccces oeescesseees” bush :831,359 ,762, 
Fy B mROoae & & mBoae mZoee aed -  egunedensaTendaseenerns bus 167,286 
& se Geea| |= as Seaee| |2 SRrSSe CietbEM. ..ccs0cs coosowoescooses * pales. 421,042 568,838 
B Se eursekl lo og we eoe IS EM: ge Cotton seed oil .- bbls. 56,687 58,818 
2 of B: ae 4 5 oS E: a 3 % B: » Bs 5 FI x seed ie 55S Sa ATO pags. 297,575 368,397 
7 ae Bititg iy s$ts al |. cs. £2 ~ pinata isi 4 bags 66,719 26,900 
3 Se 63 S35 35 B S: Sr is &) |: Bs 3% > ms | Grass 80d. ...-----0ereererer rete” ; 66,7) ; 
| o pes ees - : a, oe ' 7-383 3 DF -PIAGS. ...-ccescconccocncosessree* see ; 72,731 51,278 
: 3 3° Bilt $3 |B B: Bris: S| |; Bii:is = TE nrc ccaaseancessennte® bales. 47,607 5,459 
| - B: eriiigl |@ B: esse Sl Is oer tS eS © | Hops..---- «+02 20°" annette vales. 12,691 55,791 
| a os °$tses | r B; ee RF “y . *& 2284 SiLe ther ine sides. 1,066,770 1,364,084 
; ws te Post Ebest tig: tite ly ne nnn nv wacencaansneet pigs. 218,132 125,979 
r Sea} rom v % | Molasses.... ------0--000000 777777 hhds) 02 vay Ce. ae: 
| m |e |, or | ag ere rise = =n | oe m |Syxjl | Molasses... ---- --er0rrorer 19,923 
oi 2e eVes= \2| | gonw?> iF = | matory S |e | Naval Stores— 52.786 
| pl Sel asoer Sel rsoee pia! ont OSES |p Si Sosa!” Salo] Turpentine, crude -..-------**"" , 1,130 1,714 
fi wir a\r\5 | # aI S'S) Tu entine, spirits... ---------- 48,074 41,450 
| SIE, | me lel Bel wwaeld [o/s Bteweale mBiS | Rosln.-.-ene encess ee 162,539 145,08 
& | rl beceaa a Bea Brose ||| re-er* = Beh Tar....--- ee nae bbl 13,53 + 
<4) a Pp we aw oo g wal worst io oy) ro Tet sie Pitch....-- ppennsenencoesnesseeee 8 
wile wom to . mad} ewes =} woe DIN ein gs Se % 255,560 $19,483 
| rol cme ‘laa 5 | aeeee % On ara pee cE OTITT 2,408 2,940 
© iS) pe to Z | 1 + WwW a B.cee sagocoocesesesesen™ | ceesses | peogy 
g| _ onc (ei eal Szeee [le sense ly | Sr | yas — 
Bleelezuen |zs| 28| Sesee Is B(saees [PS lal Bork ge 30318 193970 
& | So | COSSa_|gial avi wore ic pl COonwd S|E | Beef....---+- ---" jdnenceseess4 20,312 130s 
c wi. | 2 \< Crtmeat .ccc-eeeeenreenernett” pkgs. 422,243 419,43 
=| pr | a|en| ei : © 1 | S : TpetbePuaccocessoossoseessseeee=* 787,799 767,52 
3 ot or eee Bl | ioe mbit |% | 3| = \s _ RR 613,570 669,219 
‘ ~~ | ris | Were Siw | too | mh. bet 2\| ria Ne ee. ce nanpent 06,317 619,258 
3 | 23 | BBRES |E\G SE RRSEs |. | Sle) Lardsccsccccceeee nee tga. & bbls 170.393 233,782 
3| 88 zentis ee |e3| 228338 |E S| 3 )2) Lard. coc. --neece 00 eal 130,083 
| | 28 | Seue" Z\il wel ecre— 2 te to! ___|e —" dressed...---+--27- 99°" "Fi “ 30,22 30.047 
en | > wi. \3 Rese er Tc rcsaceconnns ; 86,353 35,335 
3 Ar Bio| or 2 SlGale P.scscces soe" °°°" 2°329 9,28 
| wl wo| Heyer KE) 1 Bo oe ood = © 25 STEALING. cae coesees o0eeorr"er* pkgs i +44 , 
| | 28 | E8883 FB Bsl eases |s\clecees — ae BUgAE.-ennvee nee 1.476 1,460 
’ =. > > = te | os rary } ~j Zz Sugar. .eceeee--* aeane 64 coeseeor™ ° ro " * 9 
s - ee ~~ bt Blis fe 9 | ~ < r 3 e€ Tall W wcceee* Rene Poe * ee 3eet0 
eI = 3 fina) - 42> - > | Tobaced..---- ---*9-7""" xes & cases A426 70,5 
| [Z| S2| wakes \E\a| 23) SRSeS |e © |S8\ | Topmoco.... s-2- -se-e-r0077 oon 30,065 45,01 
% | iw | One Pio 35 | seule ® |e ne Whiskey..---- i RE ta role 98.373 109,745 
elaal gees | el eul esses 2eS5 |S \ASle | Wootesse sssccece eres pe) 77,875 3 
op 
wo} tor 5 | ox | |e Fi agmatine epee AEP SS 
a\ | Sanct | Fl #3! Sxee8 &| 3 were: 
Doles toymnmos wl HO) CIO x S 4 
e|sa| eases | |BIEEI satus s | 
4 es Ramee C———~—Y— ———— es $ 4 Exports of Leading Articles of Domestic Produce. 
© | ge ' 2: | 4 ~ ~ |e ; | 
15) Se eke 5 Re eismnes : Py pt ? The following table, based upon Custom House returns | 
o a's | won od orl QD) Swe R ~ A , 
S| 8S, Sesen | |S Xs Lh er 2 18 | 3| | shows the exports from New York of all leading articles of 
Di re| PRIee — SEES vi i . : 
S| $3 | Réeur ol Re aks Ey domestic produce from Jan. 1 to July 5, in 1887 and 1886. 
Imports of Leading Articles. . 
The following table compiled from Custom House returns, Since Jan. 1, Sume lime 
ity Het : . . 1887. previous year. 
shows the foreign imports of leading articles at this port from i laa 
«> anuary 1 to July 1, in 1887 and 1886: Aahnee, POUB.-aconees socccceesseee’ bbls. 647 41 ‘ 
; The quantity is given in packages when not otherwise specified.| — —- a nan am 30,169 13,538 
: _1887._|__1885._ | ————— = oe -  exgncassoorseoers bbls. 2,572,655 1,397,504 
' China, &c | || Metals, &c— FIOUL, FYO------eeeeeereeseenete” 1,£51 1,095 
ee 21,475) 17.355|, Iron, pig--- 74,025 40,866 Corn + TOT TE 165,038 1,53 
Earthenw - 19,022 19,491 “ RR. bars 10.606 2.5 nor bush. 24,322,162 15,212,125 
Glass ------ 293,107 281,357,, Lead, pigs - 1,972 77,015 Rye Se Tee adesannnnnel 281,323 25 
Glassware. 30,207 ' 26,67), Spelter, bs 3,332,945 2,013,059 oO its "semana 81,6038 573,151 
Glass plate. 7,066) 5,202, Steel .--- -- 2,467,779 1,922,864 Barley ..--- ane 56,124 676 
Buttons..---- &, 114) 7,700 Tin, boxes. 1,006,443 1,147,293 Peas. (ETE TS bush 133,094 2, 2 
Coal, tons.-- 2,327) 27,360 Tin sibs.,lbs 12,222,52 112,385,974 tieeth..<0<<es peasepni annie nars 7,030,757 13,899,783 
Cocoa, bags. 2,344! 44.766 | Paper Stock. 129°400| 159,408 | candles... -2-e-eeeeneeeenttren 26,968 i 
Coffee, bags. 1,201! 1,79}, 13 Sugar, hhds,| MEE... caccnovsncssoenesseesnnets 21.947 37,652 
CoE, bales | 6,946)) tes., & bbs. counsel 9nnstG | fees. ooo oon =e 344°399 433763 
rs, &O— | Sugar, boxes) = eT keane 3. | 104,692 113,840 
"Bark, Peru. 1,877) and bags.-.| 4.021.073) 420043 Br coce coqceunoeeseener’ pales. 38,924 51,023 
é ‘Blea. powd. 21,°03, Tea .----+--- | = £50,793 430,298 ene ahi eT 1,342 16,122 
k. Cochineal. - azo, Tobacco .. wal 57,659 41,45 Naval Stores—_ 
: Gambler .: eae + oe a Crude turpentine .--- ---*-**""" . on rt P acs 
‘ ” dod B il iri Te oe cooeeeeso* . “* 9 
Fadigo , 4.87% baskets -. 114,327 85,565 — —" a aati ’ 92,510 81,287 
Madder, &€ 259 , Wines..---- 117,739 140,354 Tin ccngecsaneoonoesasasness S. 4,403 4.185 
Oil, Olive.. 40,796, Wool, bales. 54,634 65,65 SR ccees pve 2.641 2,122 
Opium .. -- P: 862 Reported by Oil ealtt..c-- eee cane conccseseees . 1,060,955 1,227,98 
Soda, bi-cb. 5,952 value. = $ — 
Soda, sal... 13,62 | Cigars ------ 892,005 848,133 Ttretits:scernoe soee enconeoees sets 1s. 9.415 113,484 
Soda, ash.. 42,618) Fancy goods| 275,443 291,033 Ss ert AI OI als. 90,853 47,373 
Plax ..------ 3,914)| Fish .-02 ----| 320,273 236,617 Lard itn nigaeP esa 276,923 353,673 
Furs .------- 11,373 |Fruits, &e.— " Te ae Or apeenegn als. 35,770 25,768 
Gunny cloth 2,094\| Lemons .. | 1,459,990] 1,099 673 | potroleum.-.- --ereeeere ;| 181,871,953 191,670,051 
Hair ...----: 16,174)| Oranges --- 1,195,293 855,690 Provisions— jal aia email 
Hemp, bales 180,291)| Nuts ------- 853,547 602,201 SSS ' ' 95,181 95.015 
Hides, &¢.— Raisins .---| 331,342 431,53) es oagasaaccsoumies 39° 948 26,412 
Bristies a 2,002'|\Hides, undr. | 8,215,161 10,548,232 Beef ne tierces. 20,942 22,103 
Hides, dr’sd 3,7 14 ||Rice eee ----| 63,221, |171,480] Cutmeats..---- ‘| 126.207,847 135,028,406 
India rubber 49,326, Spices, &c.— : 3.730.033 5'035,944 
3 om 326) Spiced, wo | 79,881) SL795) Cneese..--------2--0977° 77207722 Ibe 23,518,241 24,055,391 
Jewelry ,&c- E: \ Ginger .. -- 92,336 75,608 "_ 88,397,821 118,605,301 
Jewelry --- 1,678 | Pepper.--- 544,897 467,003 | pic 9116 27630 
| Watches - 863, Saltpetre...| 173,072 140,018 | pajlow.-----20-°*°°7" EES ‘| 17,461,383 12,828,992 
‘ Linseed...- 5,002 |Woods— Tobacco. "leat ps ter hhds 24,287 36,113 
i Molasses. --- 63,425|| Cork ..+.-- 591,721] 407,342 | ponacco. soporte 28,264 26,182 
; Metals, &e— Fustic .«-- 45,217 97,627 | m ane 146,489 4,379,915 
: Cutlery ---- 2.526 | Logwood ..| 284,069 279,043 | | 93°249 103,582 
Hariware. 304! 


Mahoganv. 334.83" 244,813 
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Canasianu and Foreign Banks and Bakers. 


Financial. 








CANADIAN. FOREIGN. 
Bank of Montreal. THE 
CAPITAL, - - - $12,000,000 Gola. | Railway Share Trust Co. 
SUBPLUS, - - == $6,000,000 Gold. 
celine (LIMITED), 


© F. SMITHERS, President. 
W. J. BUCHANAN, General Manager. 


NEW YORK OFFIOE: 
Nos. 59 & 61 WALL STREET, 
yoy be nage : Agents. 





Buy and Sell Steriing Exchange, Francs and Cable 
@ransfers ; grant Commercial and Travelers’ Credits 
available in any part of the World; issue drafts on, 

nd make Collections in, Chicago and throughout the 
Dominion of Canada. 


London‘Office, No. 22 Abchurch Lane, 





Imperial Bank of Canada 


@APITAL (paid up), = = $1,500,000 

SURPLUS, $550,000 

H. 8. HOWLAND, Pres’t. D. R. WILKIE, Cashier. 
— cn a ce — 

osex Centre. Nagata Falla Toronto 
centre. P oat Ostberne. FA Yonge 8t.Br. 

Gal st. Getharines. Welland. 

ngersoll. St. Tho Ww 

BRANCHES — NORTHWEST. 

peg. randon. Calgary. 

ents in Lond 


Agents in New York: 
Barnett’s & aioe 
’s Bank, limited BANK OF MONTREAL, 


ar vattention paid to collections payable in 
, J ~ ~+~4 Canadian business paper discounted at 
the Head Office on segscnae terms, and proceeds 


ted by draft on New York 
ers in American Cur’y and Sterlihg Exchange. 


Merchants’ Bank 
OF CANADA. 
$5,799,200 Paid Up. 


- $1,700,000 
Presi REW ALLA 
Vice-President ROBERT ANDERSON, Esq. 


HEAD OFFICE, ————— 
gponcs HAGUE, General Manag 


Lioyd 





Capital, - 
Reserve, ---:- 


W. N. ANDERSON ioo34 Superintendent. 
G.—The Clydesdale Bank (Limited.) 
W YORK OT he Bank of New York, N. B. A. 


The York Agency bu end calle Sterli Ex- 
S New ty 4 om credits availa om 


elsewhere and ~ +" drafts payable at any of 
fhe offices 0 bank in Canada. Every Gesestp- 
tion of foveign banking pesinens undertaken 
Hew York Agency, No. 61 Wall Street. 
HENRY HAGUE 
JOHN B. HARRI, JR., } Agents. 





AGENCY OF THE 
BaNK 


or 
British NortH Amegica, 
No. 62 WALL STREET. 
Buy and sell Sterling Exchange and Cable Trans- 


Issue demand drafts on Scotland and Ireland, 
Canad 














ULA 1 TSS lnened 1 Pounds Sterling 
ssue n rounds r 
walilabie in all of the world. a 
IAL CRED! Ss ISSUED for use in Barope. 
ina, Japan, East and West Indies and the Brazils, 
te, 
colierted and other banking business trans- 
° D. A. McTAVISH, 
H. STIKEMAN, '} Agents. 
= 
FOREIGN, 
THE 
Anglo-Calitornian Bank 
(LIMITED). 


LONDON, Head Otlice, 3 Angel Court. 
SAN FRANCISC © Ottice, 422 California St. 
HBEW YORK Correspondents, 

J.& W. Seligman & Co. 


BOSTON Correspond’ts, Massachusetts N. Bk. 


Authorized Capital,=- - = OF +988, 008 
Paid-up Capital, soe s ®@ 1, 00, 000 
Beserve Fund, = = = = = = 400,000 


Transact a general banking business. Issue Com- 
1 credits and Bills of Exchange, available in al! 
of the world. Collections and orders for Bonds, 
8, etc., executed upon ye — favorableterms 
4 R re F. LO 
ATZ ST RINUART, } Managers. 
¥.N. LILEN THAL- Cas i r, 











| 





No. 4 BANK BUILDINGS 
LONDON, ENGLAND. 


Capital Paid Up, £971,360 Sterling. 


This Company undertakes the business of Trustee 
te Loans of approved Railways, negotiates and 
issues Loans on the London Market, acts as Agent for 
Railways and other Corporations, either in the mat- 
ter of payments of Interest on Loans, Dividends on 
or Registration of Stocks in London, or otherwise. 





Cable Address—PAVY, LONDON. 


Blake, Boissevain & Co., 
LONDON, ENGLAND. 


Negotiate Railway, State and Ci‘y loans. 

Execute orders for Bonds, Shares, etc., 0n Com 
mission, and transact a general Banking and 
Commission Business. 

Special attention given to the execution of 
orders for Securities onthe New York, Lon- 
don and Amsterdam Exchanges, in corres- 
pondence with 


BLAKE BROTHERS & CO., 
18 Wall Street, New York, 
28 State Street, Boston, Mass, 
AND 
ADOLPH BOISSEVAIN & CO. 
Amsterdam, Holland. 








Heinemann & Co., 
62 Gresham House, E. C., 


LONDON. 


Solicit accounts and agencies of Banks, Railways 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur 
chase and sale of Bonds, Shares, &c., &c. on 
the Stock Exchange. 

Interest allowed on Deposits, subject to 60-days 
sight drafts,at Bank of England rate, and 
one per cent below that rate subject to 
demand drafts. 

Negotiate Railway, State and City Loans. 


The Bank of Australasia. 


(Incorporated b me Royal Charter, 1835.) 

4 Threadneedle Street, London, 
Paid-up Capital, - - - « «= « £1,600, 
Reserve Fund, - - «- = « « = 800, 
Reserve Liability of a2 wORNOnED 

under the Chart ,000 

Letters: of Credit ana Drafts is issued on any of the 

numerous branches of the Bank throughout Aus- 
tralia and New Zealan 

Bills negotiated or cont ~ 4 eemeeten. 

Telegraphic transfers m 

Deposits received in fe at interest for fixed 
pestoc. 
plication. 


Hong Kong & Shanghai 


BANKING CORPORATION, 





on terms which may be ascertained on ap- 
PRIDEAUX SELBY, mecretary. 





Paid-up a pocondoseocepennssegncoesoesecs $7,500,000 
TD iT. ccennecenseeneeees 666.40000004 4,500,000 
Reserve Liability of Proprietors........... 7,500,000 


The Corporation grant Drafts, issue Letters of 
Creuit for use of Travelers, and negotiate or collect 
Bills payable at ae te. gy 
Saigon, Manila, Ong. how, 
Ningpo, Shanghai, Hankow, Leshan Hiogo, t Sen 
Francisco and London 


A. M. TOWNSEND, Agent, 50 Wall Street. 


JOSEPH GILLOTTS 
STEEL PENS 


GOLD MEDAL PARIS EXPOSITION-1878, 
|. “THE MOST PERFECT OF PENS } 














Ques 





The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 
(ORGANIZED IN 1850.) 


2 1, 262 & 263 Broadway, New York 


G. H. BURFORD, President, 
OC. P. FRALEIGH, Seo. A. WHEELWRIGHT, Ass’t Sec. 


Wm. T. STANDEN, Actuary. 

All the profits belong to the Policy-holders exclu- 
sively. 

All Policies issued by this Company are INDISPUT- 
ABLE afterthree years. 

Ail Death Claims paid WITHOUT DISCOUNT as 800n 
as satisfactory proofs have been received. 

This Company issues all forms Of Insurance, in- 
cluding Tontine and Limited (Non-Forfeiting) Ton- 
tine. 

One month’s grace allowed in the payment of 
Premiums on Tontine Rolicies, and ten days’ grace 
on all others, the Insurance remaining in full force 
during the grace. 

Absolute security, combined with the largest liber- 
ality, assures the popularity and success of this com- 


y- 

GOOD AGENTS, desiring to represent the Com 
pany, re invited to address J.8. GAFFNEY, Super 
inter dent of Agencies, at Home Office. 





THE 


EQUITABLE LIFE 
ASSURANCE SOCIETY. 


In Surpivus (namely the excess 
of accumulated funds over liabilt- 
ties), in Premium Incomes, in the 
amount of AssuRANCE IN Forces, the 
Equitable Life Assurance Society ex- 
ceeds every other life assurance come 
pany, and may be regarded as the 

argest and strongest organization of 
its kind in the world. 

Assets, January 1, 1887..... $75,510,472.76 
Liabilities on 4 perct. basis.. $59,154,597.00 
eres on 4 per ct. basis... $16,355,875.76 

CRATES 


New . assurance in 1886.... $111,540,203.00 
Outstanding Assurance.... $411,779,098.00 


UNION MUTUAL 


Life Insurance Company 
PORTLAND, MAINE. 


JOHN E. DE WwiTtt, President. 
ORGANIZED 1849. 
Write to the Company or its Agents for circular, 
explaining 





The Maine Non-Forfeiture Law. 
LOSSES PAID PROMPTLY AND WITHOUT 
DISCOUNT. 

The Company is strong, reliable and popular; and 
issues a variety of policies suited to the different 

circumstances of insurers. 


a coed 
a —— 


Publications. 

















READY JULY 12. 


HAN D-BOO Kk 


OF 


Railroad Securities. 


JULY, 1887, ° 


Price in Red Leather Covers, - - $1 00 
To Subscribers of the Chronicle, 75 


WILLIAM B. DANA & CO.,, 
102 WILLIAM STREET, NEW YORK, 








. _ * Pbk a RES WAS og B 
So cn BG ORAR A ee a Be 











ne. eR Pn 


oh Neras a Ft 


